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Tur announcement that F. A. Burnham has been chosen to 
succeed E. B. Harper as president of the Mutual Reserve Fund 
Life Association is not a surprise to those who have been familiar 
with the management of the association. Mr. Burnham has long 
been its counsel and chairman of the executive committee, and 
aconfidential adviser of Mr. Harper. During the long illness 
of Mr. Harper, Mr. Burnham has been the recognized head of 
the association, and it is understood that his election to the 
presidency was in conformity with Mr. Harper’s wishes, he being 
desirous that there should be no break in the succession in con- 
sequence of his death. His long continued illness had warned 
him and his associates that a fatal result was only a question of 
afew months, and accordingly everything possible has been 
done to prevent any serious interruption to the business of the 
association. Mr, Burnham is conceded to be an able executive 
officer, active, intelligent, and thoroughly familiar with the 
affairs of the association. His associat2 officers have been 
selected for their special qualifications for the duties assigned 
them, so that the management of the Mutual Reserve is not likely 
to experience any material change of its well defined business 
policy in consequence of Mr. Harper’s death. The death of 
Mr. Harper removes from the ranks of life insurance men one 
who has occupied a prominent position for many years, to whose 
individuality is largely due the development and success of the 
association with which his name was so fully identified. 





WHEN the business of fire underwriting gets into a very 
bad condition, it is remarked that a serious conflagration 
occurs that results in bringing the underwriters together for con- 
certed action on a better basis. There is an opportunity now on 
the Pacific coast for the underwriters to put this rule in practice. 
For the past six months or more matters there, from an insurance 
standpoint, have been about as unsatisfactory as they well could 
be. The old organization that had helped the underwriters to 
win success was deliberately brushed aside, and a “go as you 
please” programme substituted for it, resulting in a war of 
rates that has been prosecuted with unrelenting vigor by the 
individual agents. In consequence, the companies have not 
received one-half the volume of premiums on the amount of 
business written that they did last year. Last Thursday came 
the big fire that so many have predicted, and San Francisco 
suffered a loss reported at $1,500,000, on which there was 
insurance reported at $800,000. Probably these amounts are 
overestimated, but it is no doubt safe to say that the companies 
will have to pay about half a million dollars on account of this 
one fire. The fire would have occurred just the same, doubt- 
less, if the underwriters had been well organized and there had 
been no war of rates, but the companies would have collected 
a much larger sum in premiums under the old conditions and so 
have been better prepared to meet the loss. It should not have 
been necessary, however, to wait for so severe a lesson to con- 
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vince the underwriters of the Pacific coast that selling goods 
for less than cost is a losing game for all who indulge in that 
practice. The agents have had their fun in endeavoring to 
slaughter each other, and now the companies can foot the bills. 
If this conflagration leads to the formation of a new associa- 
tion of fire underwriters for mutual co-cperation and protection, 
it will have done some good. 





Our Atlanta correspondent referring to the Essex Mutual of 
Boston, says it is doing business in Georgia “under a brokers’ 
license and has no standing in the courts of the State.” We 
think our correspondent errs in this matter, but are glad to have 
the question brought up for discussion, State laws require of com- 
panies of other States certain things before they are entitled to do 
business or have standing in court to sue or besued. One of the 
laws of Georgia provides that unauthorized companies may do 
business through licensed brokers under certain conditions. Ifa 
company declines to seek admission regularly, but does do busi- 
ness through brokers, in accordance with the brokers’ license law, 
is not that a sufficient compliance with the law of the State to 
entitle it to sue and be sued in the courts of the State? Cannot 
a loss claimant sue in Georgia courts to recover from a company 
of another State under a policy issued through a licensed broker ? 
If it can be sued, may it not also bring suit to collect assess- 
ments due from members residing in that State? The law itself 
evidently contemplates that unauthorized companies may be sued 
in Georgia, for it says : “ Should any company having issued an 
insurance policy or policies under this act fail to pay any final 
judgment obtained in this State upon any loss or damage sus- 
tained by the insured within thirty days after the rendition 
thereof it shall be the duty of the Insurance Commissioner to 
recall and cancel the licenses of all brokers to negotiate and 
place insurance with such company on property in this State.” 
As mutual companies are rapidly increasing and extending their 
operations into States wherein they do not seek to be admitted, 
the above questions are pertinent. 





THERE are a good many queer persons in this world. The 
other day a life agent came into our office and asked if we could 
not furnish him with the assets, liability, insurance in force and 
amount written last year by each of the fifty or more life insur- 
ance companies in this country. We showed him a copy of our 
Policyholders Pocket Index, which contains this information 
and much more, but when he was informed that the price was 
twenty-five cents, he said he did not want to buy, but would 
“like the privilege of copying it!” He was willing to give two 
or three days’ time, but not a quarter of a dollar, to obtain the 
information, He may be a valuable man to his company, but 
if he is worth his salt we lose our guess, We headed off 
another of these cheap John seekers of knowledge who wanted 
the privilege of copying one of our statistical books by charging 
him five dollars for making a copy of what he wanted, but 
offering to sell him the book for two dollars. But he didn’t 
buy ; he left with his appetite for statistics unappeased. Not 
infrequently a city insurance broker sends in to borrow “a copy 
of The Insurance Year Book for an hour or two,” when we 
know that our canvassers have labored in vain to induce him to 
subscribe for a copy. It is a common occurrence for agents to 
demand a discount on the price of our publications because 
they “are in the business.” It does not seem to occur to them 
that they belong to the class that constitutes our public—the 
very persons for whose use and benefit our literature is pub- 
lished, and that if we give them a discount we give away our 
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only chance of profit. They would think it a decided case of 
“cheek” if we were to ask them to give us their commissions 
on a policy of insurance “because we are in the business,” but 
it would be quite as reasonable as their request. Fortunately 
for us, a very large proportion of the insurance men have more 
liberal ideas, and are willing to “live and let live.” They 
appreciate our efforts to aid them in their work by furnishing 
them material to work with, and are willing to pay a reasonable 
price for publications out of which they expect to make a profit 
by their daily use. 





THERE have been no new developments during the past week 
relative to the operations of the gang of incendiaries that has 
been setting fire to numerous places for the sake of the insur- 
ance upon them. Eight persons are now under indictment 
awaiting trial, all of them being implicated by the confession of 
Samuel Milch, a former insurance agent and adjuster, who has 
turned States evidence. According to his story, as given out 
from the district attorney’s office, there were persons in respon- 
sible positions, including trusted insurance adjusters, identified 
with the gang, who shared in the sums collected from the insur- 
ance companies, but it will require corroborative testimony to 
sustain any charge Milch may make against any one. Some one 
in the district attorney’s office seems quite as anxious as the 
daily papers to make a startling sensation of his revelations, and 
to smirch, at least by innuendo, the reputations of honorable 
men. One would naturally think that these investigations could 
be conducted to better advantage if there were less beating of 
gongs and blowing of trumpets in public. Suspected persons 
are very likely to take the alarm and make their escape if 
threatened with arrest. Fire Marshal Mitchel is meeting with 
much criticism for his alleged indifference to warnings given 
him long ago as to the existence of this band of incendiaries, 
but the fire commissioners have taken no public action in the 
matter, whatever their private investigations may have been. 








MEMBERSHIP AND DEATH LOSSES IN ASSESS- 
MENT SOCIETIES. 
OME years ago the laws governing assessment associations 
in a majority of the States were extremely crude and it 
was an easy matter to organize an association, practically without 
a cent of capital in hand. As a result the country was overrun 
with a horde of wholly irresponsible concerns, whose only aim 
was to provide a living for their managers, The honest men in 
the ranks, however, soon found that their business was being 
injured by such practices and they united in presenting to a 
number of legislatures bills designed to give confidence in 
reputable organizations. In the States which passed these laws 
the number of new companies projected has been very small, 
although they have continued to increase and multiply in other 
less fortunate States. Over 800 associations and fraternal 
orders are still doing business, many of which could well be 
dispensed with. 

The accompanying table deals with sixty-three organizations, 
ranging from ten to twenty-eight years of age, and indicates the 
remarkable growth of the assessment business in the past ten 
years. The tabulation shows in comparative form the number 
of policies written, lapsed and in force and the number termi- 
nated by death in the years 1884, 1889 and 1894, as compiled 
from the insurance department reports, 

Group one deals with fifteen companies that have been in 
existence for periods exceeding twenty years, and shows that 
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they are not holding their own in new issues, have an extremely 
high lapse rate and an increasing death rate. In 1894 this 
group lapsed more policies than were issued, while the death 
rate for the same year was nearly fifteen and three-quarters jp 
the thousand. 

The second group, of twenty-four companies between fifteen 
and twenty years of age, includes a number of the giant fraternal 
orders which have made great progress in the past ten years, 
but still the records show increasing lapse and death rates, 
Unless the fraternal orders bestir themselves and create ample 
reserve funds they will find that their lapse rate will continue to 
grow as the death rate inevitably goes up. 

Group three embraces a number of business associations who 
have done much to bring assessment insurance to the front in 
the past ten years. The twenty-four companies of this group 
have increased their business over 500 per cent in the period 
under consideration, but the lapse and death rates have also 
increased. The totals for the sixty-three associations show that 
they had over 1,135,000 members at the close of 1894, compared 
with 532,633 ten years ago; they wrote 200,311 certificates in 
1894, and terminated 127,832 by lapse in the same year. The 
ratio of lapsed certificates to certificates written was in 1884, 
46.7; in 1889, 38.2, and in 1894, 63.8. 











ANOTHER ASSESSMENT ENDOWTIENT ASSOCIATION 
SCORED. 

Insurance Commissioner Frickeof Wisconsin Refuses to License 
the Youths Endowment Association, and Warns the Public 
Against It. 

In our various articles analyzing the plans of the Progressive Endowment 
Guild of America of Richmond, Va., and the Protectors of Philadelphia, we 
have printed the opinions of scientific life insurance men and State officials 
to show that assessment endowment insurance is a fallacy well calculated to 
deceive the ignorant and unwary. Itis the unanimous opinion of such 
experts that the plans of the Progressive Endowment Guild are impossible of 
fulfillment, and as all other assessment endowment associations are formed 
upon substantially the same model, it follows that they are all visionary and 
untrustworthy. As they masquerade under the guise of fraternal societies, 
they manage to evade the insurance laws and insurance officials in most of the 
States, but Commissioner Fricke of Wisconsin, not being embarrassed by 
legal restrictions, is in a position to exercise authority regarding insurance 
schemes of all kinds. 

Recently, the Youths Endowment Association of Minneapolis, Minn. 
applied to him for a renewal of its license todo business in that State, which 
the Commissioner refused, writing an opinion regarding its plans as fol- 


lows : 

This association applies for certificate of authority to transact business in 
Wisconsin under Chapter 175, Laws of 1895, which is an act regulating fra- 
ternal and beneficiary corporations, societies, orders and associations furnish- 
ing life or casualty insurance on the assessment plan, 

The Youths Endowment Association is an organization doing only an 
endowment insurance business, and cannot, therefore, be admitted as an 
assessment company. 

Endowment insurance cannot be successfully transacted on the assessment 
plan; an endowment insurance policy means the payment to the living ofa 
fixed sum, at a certain specified time, and is a contract which calls for 
requirements, conditions and reserves which become impossibilities in assess- 
ment companies, It has been repeatedly tried and as often failed. 

This association has been examined by the actuary of this Department, who 
concludes his report as follows: **Unless the record of the past is ignored and 
the association is enabled to make a phenomenal net gain in new certificates 
issued from year to year, it cannot survive January I, 1898.” 

The association was admitted todo business June 5, 1891, and this appli- 

cation is for a renewal of license ; when admitted in 1891 it was against 
the opinion and advice of the Hon, J. L. O'Connor, the then Attorney-Gen- 
eral. 
According to its last statement the association had a membership or cetti- 
ficates of 1537, witha promised endowment of $1,265,860. O/ this mem- 
bership, Wisconsin has furnished 566, with a promised endowmont of $459,926, 
while the total assets of the association are given as $40,178.81. 

The increase in assets during the year 1894 amounted to $1500 ; the total 
collections amounted to $27,041.47, of which $16,146.79 was paid for claims; 
the net increase in membership in Wisconsin during this period was 277, 
while the net increase for the whole association was but 236, so that but for 
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MEMBERSHIP AND DEATH LossESS IN ASSESSMENT SOCIETIES, 


(Copyright, 1895, by The Spectator Company.] 
Poticy Account. 


Ratio or Deatu 
Losses rer 1000, 


MEMBERSHIP. DeatHs OCCURRING. 


l l 
NAME AND LOCATION OF COMPANY. 1884, 1889, | 1804. 





Business. 


Commenced 


| eres 
| Written. | Lapsed. Written. | Lapsed.) Written. | Lapsed.| 1884. 1889. 1894, 884. | 1889. 1894, | 1884. | 1889, | 1894, 


— —— 
Telegraphers Mut.Ben. Ass'n, New York 241 259 5 3,081 3,843 | 4,089 5 54] 876| 9.11 13.21 
N.Y.Physicians Mut. Aid, New York,N.Y. C 61 | C (t) 715 1,224 12] (t) | 14.00, 9.80 
So.Tier Masonic Rel. Ass'n, Elmira,N.Y. 7 22 3,397 4,087 k 32 | 21.49 | 11.25 37.96 
Bankers Life Ins. Co. of the City of N. Y. | 719 : 1,176; 1,276| 1, 8 ‘ 24] 6.80 18.03 | 13.23 
Expressmens Mut. Ben.Ass'n, Elmira,N.Y } 834 3.402 | 3,767] 5,25 62] 11.76 11.15 | 11.79 





Albany Mas. Rel. Ass’n, Albany, N. Y .. 2 1,082 (t) | ‘ 27| 18.48) (t) 4682 
U. B, Mutual Aid, Lebanon, Pa ,603 8 5 ; 8,224| 5,481 | : 183 | 37.04 46.17 48 41 
Western N. Y. Masonic Rel., Rochester. 7 : 8 vores 972 5°03 3 | 2366) 55 66 25.86 
Commercial Trav. Ass'n, Syracuse, N. Y.| 4 3,254 3,016 45 5.84 14.26 19.92 
Ins. Clerks Mut. Ben., New York, N. Y. ‘ E : 659 634 E 11 | 21 24 17.35 21.70 


Masonic Life of Western N. Y., Buftalo.. (t) C 722 (t) | 3,286 3] (t) | 14.61 10.16 
Albany Mut. Ben. Ass'n, Albany, N. Y.. 48 45 7 702 608 423 : 14] 11.39 | 21 38 33.10 
Knights of Honor, St. Louis 8,922) 12,552) 4,476 9,151 | 10,748 | 128,601 | 131,753 | 119,785 | 1,426 11.09 | 13.20 16.46 
A. O. United Workmen, Dunkirk, N. Y.a 963 3,662) 1,319 1,18t | 2,545] 19,674| 31,103 29,088] 159 7 490] 8.08 10.19 16.84 
Northwestern Masonic Aid Ass’n,Chicago} 1874 | FF 2,445| 10,527! 4,104! 11,547] 8,7 25,572) 53,040) 48,081 I4I 537| 5-51| 7-99 | 11.17 


Totals and averages (15 cos.)........ 15.369 | 32,079 | 12,854 25,585 | 26,545 | 199,796 | 243,112 | 224,219 | 2,270 | 3, 3.5 12.48 15.71 


' 
Foresters A. O. (End. Fund), B’klyn,N.Y° 322 259 41 611 2,349 2,312 1,462 30 t 12.11 28.04 
Mohawk Valley Mas. L. Ass'n, Llion,N.Y- jee 10 Oh wean 141 102 76 3 eee ‘ 39.22 

Mutual Ben. Ass'n, Riverhead, N. Y¥ | 83 6 47 18 (t) 1,449 1,536] (t) 6.21 g.11 
Catholic Knights of Amer., Ft. Wayne,Ind) | 7 3,309 939 1,705 24] 12,608 19,426) 23,668 190 507/ 1112 11.65 
Covenant Mut. Life Ass'n, Galesburg, III. 7,058 10,705 | 9,764] 17,380] 33,701 | 45,322 8.25 | 10.37 





Jewelers League of New York ‘ 88 65 164 2,964 2,734 2,484 23 ° 6.95 14.90 
Knights of Pythias, Chicago | 1877 | ’ . 3,301 6,934| 3,067] 26,489) 20,635 | 36,371] 354 11.46 11.48 
Mercantile Ben. Ass'n of the City of N. Y.| : 135 G 73 147 2,315 2.448 2,358 12 5. 1266 15.69 
Royal Arcanum, Boston 77 | 973 7 13,357 .599| 16,9075; 4,750] 53,811 | 97,993 | 159,307 380 5 ‘ 7.65 8.44 
Royal Templars of Temp., Buffalo, N. Y. 3 1,682 1,005 15,113 | 15,701 | 12,275 10.38 | 15.37 


Stafford Ben. Ass'n, Stafford, N. Y 137 47 (t) | 591 | 694 15.23 8.64 
American Legion of Honor, Boston...... | 9,8 3, 4.836 ' 5,112 57,005 | 62,457) 56,060 : .04 | 12.53 17.05 
German Mas. Mut. Relief, New York, N.Y , 6 ee 269 232 71 BS) teteses 5. > | eee 
Gold and Stock Life Ins. Ass'n, New York & 169 153 637 833 4-71 | 8.40 
Keystone Mut. Ben. Ass'n, Allentown, Pa. 3 5 4 380 289 1,995 2,661 2,478 < 20.68 | 10.89 





K. T. and Mas. Mut. Aid, Cincinnati 434 345 4,560} 5,356! 4,503 E t 11.58 12.66 
Bankers Life Ass'n, Des Moines, la 2,798 737| 6,800 3,936 | 11,993 29,648 5 " 4-34 5.97 
Catholic Mut. Ben. Ass'n, Brooklyn, N.Y.| ; 5,106 ‘ 3.322 9 622 | 24,796| 34,116 E ; 8 02 | 10.32 
Chosen Friends, Indianapolis | 7 ! 7,212 : 5,660 : 22,736 | 39,492 | 37.779 : 12.99 | 12.49 
Equitable Aid Union, Columbus, Pa.... 5 6,533 : 4,393 : 14,698 | 27,072| 29,203 10.19 | 17.19 


Fidelity Mut. Life Ass'n, Philadelphia, Pa.| 1879 ¢ £ 3,080 ,405| 8,044 , 3,398 | 10,611 | 22,744 
Home Circle, Boston, Mass............. 1879 3 673 1,000 2 5,72" 7,183 
Mass. Benefit Life Ass'n, Boston 1879 7,927 10,583 5, 9,966 | 21,666 39,880 
Mutual Relief Ass'n, New York, N. Y... | 1879 25 ys 1,I22| 1,126 960 





Totals and averages (24 cos.)........ ene 5 ; ,251 . 83,224 | 51,587 | 265,336 | 410,912 551,011 | 2,334 
g : 5 


Am. Co-operative Rel. Ass'n, Syracuse...| 1880 ‘ 456 351 888 721 1,839 | 2,336 2,861 10 C 51] 544 
Bankers Life Ass'n, St. Paul, Minn 1880 | 966 359 2,175 | 2,156 (t) 5.357 11.743] (t) ‘ , 9-79 
Hartford Life and Ann'ty, Hartford, Conn| 1880 7 8,324 2,617} 7,004| 5,120] 15,060) 29,775, 49749] 128 8.5 -71 | 11.29 
Protective Life Ass'n, Rochester, N, Y...| 1880 | 489 336 522 328] 2,151 3,101 3,275 18! 2 . 12.21 


Bay State Beneficiary Ass'n, Boston, Mass.| 1881 55 3 1,728 | 1,290 7,323 | 6,462 5.413 11.344 17,012 36 , : 13-70 
Catholic Benev. Legion, Brookiyn, N. Y..| 1881 5 )< 4,109 402 4,884 1,121 5.637 19,778! 35,155 24 - S | 10.80 
Chenango Mut. Relief, Ox:ord, N. Y....| 1881 | 731| 192 752| 579 412| 2,208 2,381 2 8 _— 
Golden Chain, Order of, Baltimore, Md..| 1881 | : 982 360 1,761 853 2,940, 6,648) 9,142 9 P ‘ 8.20 





Mut. Reserve Fund Life, New York, N. Y.| 1881 | 3,867 12,013} 6,007| 24,271 9,881] 20,779| 53,215 | 96,067] 143 r ; 10.82 
Teachers Prov. Ass'n, New York, N. Y..| 1881 cca 34 5 ek 7 156 147 Bee saree 8.55 
United Friends, Poughkeepsie, N. Y ....| 1881 , 3,236 1,966 996 | 4,027] 7,668| 22,503 17,328 51 6.65 j 15.06 
Good Fellows, Royal Society of, Boston. | 1882 | 2,465) 2,096 4,899 | 2,563 (t) | 15,223) 12,870] (ft) (t) : 11.03 





Conn. Indemnity Ass'n, Waterbury 1883 | 1,844 1,239 1,771 | 1,866 (t) 2,569 4,366] (t) (t) , 8.70 
Equal Rights Benefit Ass'n, Aibany, N.Y.| 1883 146 I51 466 268 S| 1,765 | oan mre 6.79 
Knights of St. John and Malta, New York.| 1883 560 137 835 566 232| 1,220 . I 71 4.31 7.58 
K’ghts of the Maccabees, Pt. Huron, Mich) 1883 | 4,525 531 | 29,661 9,134 (t) | 13,696 (t) (t) . 4-91 





Masonic Mutual Life, Cleveland, O, 1883 | 348 130 | 237 156 624| 2,728 , : 481) 5.50) 6.48 
Nat. Provident Union, New York, N. Y..| 1883 | 1,248 392 681 979 562 5,692 1.78 | 7-7 | 95° 
Prov. Ass'n of Newtown, L. I., Maspeth..| 1883 30 13 8 9 300 454 10.00 | 15.42 | 11.88 


Templars of Liberty, Brooklyn, N. Y....! 1883 | 655 370 212 320 619; 2,912, 1.62 | 6.55 | 18.23 
hicago Guaranty Fund Life Society....| 1884 | 1,003 ] 527 207 } 466 943 812} 1,962 5 Sees ---- | 8.66 | 15.46 
Golden Eagle Ass'n, Brooklyn, N. Y ....| 1884 1.640} I,010| 1,551) 1,379 628| 690 627| 1,853) ‘ 4.78 | 15.11 17.56 
K. T. and Masons Life Ind., Chica <4 | | | gas 6 8| 6 2 | 7.51 | 10.61 
en 1 go.... 1884 549 | 1] 1,578 669; 925 92 548| 6,123) 7,255] ---- | 7-5 
Western N.Y. Rel. Ass'n, Sherman, N.Y. “69 ee _} Bree 137 25 157 | 252 429] .... eee- | 3:97] 6.99 








Totals ard averages (24 cos.) 29,139 | 9,067| 48,581 | 21,199 | 91,502 | 49,700 67,501 | 212,261 359,780 | 433 | 1,909 55 6.41 | 8.99 | 


| 
Grand totals and averages (63 cos ) 99,236 | 46,373 | 149,911 | 57,230 | 200,311 |127,832] 532,633 | 866,285 |1135,010] 5,¢37 | 8,991 | 13,246] 9.46 10,38 11.67 
| | } ed, 


ne > ~_-+—_— —-— -~-— —$—$——$ — ——_—_—— ——$_$$_—$_—__—. 


+ No report, a New York State business only. 
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the increase in Wisconsin the association would have recorded a net loss in 


membership for 1894. 

Assuming a larger increase in membership and a larger lapse ratio for the 
years 18y5, 1896 and 1897, the matured endowments would exceed the total 
receipts and accumulated reserve and leave the association insolvent. 

I am thus explicit in showing the condition of this association that the 
members in Wisconsin may gain an insight into its true condition and realize 
the utter folly of continuing payments. 

The literature and advertising matter of this association is misleading and 
calculated to deceive the public as to its character and financial standing, and 
tothis deception is, no doubt, due the increase in membership in this State, 
and, though it is a matter of regret to the Commissioner that so many of our 
people have been paying their money with so little prospect of a return, the 
law requires and good policy dictates that license be refused this association 
to further continue doing business in this State, 

The Youths Endowment Association of Minneapolis, Minn., is refused a 


license to transact business in Wisconsin. Wo. A. FRICKE, 
Commissioner of Insurance. 


Insurance Superintendent Hahn of Ohio recently warned agents of the 
Progressive Endowment Guild that they must not do business in that State, 
and Superintendent Waddill of Missouri has strongly expressed his disap- 
proval of that association, although powerless under the law to suppress its 
operations in that State. Commissioners Merrill of Massachusetts and 
Linehan of New Hampshire have carried on a most persistent warfare 
against assessment endowment and lottery insurance bond schemes until they 
have driven them out of their States effectually, With so much and such per- 
sistent exposure as is being made of these concerns it is wonderful that people 
will continue to pay their money to them upon promises that cannot be ful- 
filled. 

In the issue of THE SPECTATOR of June 20 it wasstated that Commissioner 
Fricke of Wisconsin had refused to license several insurance corporations, 
among them the Northwestern Benevolent Association of Duluth, Minn. On 
June 26, however, the Commissioner issued a license to this association to do 
business in Wisconsin until the first day of March next. It was reported 
that the association intended doing endowment business on the assessment 
plan, but its license permits it to do accident and sick benefit business only 
in Wisconsin on the assessment plan, The recent exposures of the fallacy of 
the assessment endowment plan in THE SPECTATOR have opened the eyes of 
many persons who had heretofore been deceived by the specious promises of 
its promoters, 








NEW YORK SURVEYS. 


THE ball nozzle, of which so much has been said and written lately as a 
novelty in the science of hydraulics, is being extensively introduced in fire 
departments, and also for private buildings as a special means of fire protec- 
tion, At the recent meeting of the South-Eastern Tariff Association in 
Washington, a resolution was adopted placing the ball nozzle upon the list of 
fire appliances approved by the association, It is being purchased extensively 
by the government for use in the war, navy and agricultural departments, and 
for the marine hospital. New adaptations of this peculiar distributor of water 
in the form of a spray are being made constantly, among the most recent being 
an appliance for spraying the throat and other internal organs. Physicians 
and surgeons are delighted with it, as they can reach with this instrument 
affected parts that escape any syringe or other appliance yet used. It is also 
being successfully used for disinfectants, 

* * * * 


One of our traveling correspondents, ‘‘T. E, P.,” who writes ‘‘ Notes en 
Route,” is very generally known to the insurance fraternity as a representative 
of THE SpecTATOR, who in his pilgrimages traverses the country. He is a 
keen observer of men and things, and ‘‘ makes a note” of what impresses him 
favorably from an insurance standpoint. Readers of his letters must have 
observed that he never speaks in a derogatory manner of any one, but, on the 
contrary, seeks to give a helping hand to every person he mentions, by favor- 
able comments upon his business, his surroundings, or his personality, as he 
may be impressed by one or the other. Doubtless he encounters many dis- 
agreeable persons and incidents in the prosecution of his business, but if so, 
he never alludes tothem. His efforts to give publicity to the work of the 
field men and thus secure for them the recognition they deserve are unfalter- 
ing, and his letters convey much information as to their status that they must 
appreciate, as fully as do the companies they represent. He is thoroughly 
impartial in his ‘‘ notes,” dealing with every branch of insurance and with 
the agents representing these varied forms of industry—life, fire, accident and 
assessment insurance—and giving credit wherever he deems credit is due. 
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We cordially commend ‘‘ T. E. P.” to the good offices of all whom he may 
meet in his travels. 
* * * * 


Hon. -TuHos. S. CARTER, United States Senator from Montana, is in a rage 
over the use of his name by the attorneys of the Imperial Lloyds, asserting 
that it has been used without his authority, and he has made a peremptory 
demand upon the attorneys for a list of all policies they have issued bearing his 
name. It would be quite consistent if he procured a legal injunction to prevent 
any further use of his name for this purpose, although a formal notification ought 
to serve the sameend, Mr. Carter is advertised as a subscriber to the Bankers 
and Merchants Lloyds, but we have not heard of any trouble in that direction, 
The action of Senator Carter opens an inquiry whether there are any other 
parties whose names are being used without authority on Lloyds policies. The 
public really has no protection on this score, but is obliged to trust to the 
representations of the attorneys that they hold the authorization in question, 
There are many prominent names now used to support Lloyds policies, If 
any are used unlawfully it is a penal offense, and we have never heard it 
charged that names were thus used fraudulently. We do not perceive any 
valid reason why a policyholder should not have a right to demand a personal 
sight of the power of attorney given by the underwriters ‘‘ at Lloyds”’ in every 
case. Probably the courts would enforce the demand in spite of the attorney's 
objections. We presume that if the right were insisted upon the policy would 
be recalled, but if there are any more individuals in the position of Senator 
Carter, then the responsibility and regularity of Lloyds policies may be 
imperiled by a new source of danger. 

* * * * 

THE resolution of the directors of the American to return the dividends of 
the last two years and provide fresh capital for the company is encouraging, 
Better still, the election of James A. Silvey as president of the company 
restores confidence among agents. Doubtless it will require a few weeks to 
carry out the formalities of the restorative process, but the validity of the com- 
pany in withstanding the shocks of the last two months is one of the most 
remarkable events in fire insurance history. 


* * * * 


Ir is only fair to say that a large majority of the underwriters refuse to 
believe the statements of the notorious Sam Milch in regard to the alleged 
complicity of Geo. W. Holt in the incendiary plots. This is one of the cases 
where previous good character counts for something against the oath of a con- 
fessed scoundrel, and the officers and managers freely avow their belief that 
Holt is innocent. Yet on the other hand there is a profound desire that no 
guilty man shall escape. It seems incredible that a man of the admitted 
ability and experience of Holt should have dabbled in such a plot on any 
terms. Only on the plea that the man is also a fool can it be believed he is a 
knave. 

* * * * 

Tue American business of the Alliance of London east of the Rockies will 
be limited to insurance upon surplus line risks under the future supervision of 
Weed & Kennedy. Other than this the Alliance has no present intention of 
extending its American business. Brokers who have tried to procure Alliance 
policies on their surplus risks in the past have complained of the unusual and 
troublesome restrictions placed upon them, not only in the trifling com- 
missions received, but in the elaborate information required as a condition 
precedent, 

* * * * 


A ‘TWENTY PER CENT LLoyps” is what the brokers call one of those 
which offers twenty per cent commission for business, thus destroying, at one 
blow, the original idea that the Lloyds enjoyed an advantage over the com- 
panies in only paying ten per cent commissions, It is proper to add that the 
story does not refer to any of the higher class Lloyds. 

* * * * 

THE companies engaged in the reckless war of rates in San Francisco for 
the last sixty days must have been gratified by the telegraphic reports of the 
$1,500,000 fire in that city on Friday last. It was an object lesson, indeed. 
The district where the fire raged was almost wholly wooden and filled with 
woodworkers. The lines held by the companies are very small, and we 
doubt if the aggregate insurance covers a fifth of the loss. 

* * * * 

THERE is a general disposition to refuse fireworks privileges this year, and 

country storekeepers and others who have indulged in the sale of fireworks 
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have been obliged to pay extra premiums for the extra risk, which is as it 
should be. 
* * * * 

A city company, last week, received a check for salvage claims on an old 
Lake Erie loss, which had been fought in the courts and through arbitration 
deals since 1886 and was only settled finally in May last. 

* * * * 


Amonc the visitors to this city last week was Robert Shean, secretary of 
the Commercial Mutual Accident Company of Philadelphia. 
* ok * * 


A son of ex-Mayor Gilroy has a Lloyds in process of preparation for gen- 
eral business, which is expected to have a strong list of underwriters. 
* * * * 


Tue Home Protection Fire Underwriters is the latest addition to the list of 
Lloyds, William Warbrick is its attorney, and it will have fifteen subscribers 
depositing $1000 each and becoming liable for $2000 more. It will write an 
average line of $2500 and up to $5000 on first class protected risks. 

+ * * * 


AN expert accountant, S. G. Strickland, has recently completed a thorough 


examination of the affairs of the New York and Boston Lloyds up to June 1, 
and found at that date a surplus as to policyholders of $95,000 above all 
liabilities, including reserve. The New York and Boston is one of the most 
carefully managed Lloyds, and Burke & Brown have proved themselves com- 
petent underwriters in conducting it so successfully. 

*k * * * 


In commemoration of the fiftieth anniversary of the birth of James T. 


Phelps, the wide-awake life insurance agent of the National Life of Vermont 
in Boston, that company has issued an interesting work under the title ‘‘ Life 
Insurance Sayings.” The book is a compilation of the quaint, witty and 
wise sayings of Mr, Phelps that have appeared daily in the Boston newspapers 
for many years. There is much food for thought contained within its covers, 
and agents throughout the country will find it to their interest to procure a 
copy for their desks, and having carefully studied it, they will be possessed of 
anumber of arguments and sayings that must prove effective in their daily 
canvassing. Mr, Phelps himself has amply proved their value, as is evi- 
denced by the proportionately large volume of business the company does in 
Massachusetts. Weextend our thanks to the National for a copy of the 
book, and hope that Mr. Phelps may long be spared to carry on the good 
work in which he is engaged and keep the people reminded of the necessity 
for life insurance and the existence of the National, 
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WISCONSIN STANDARD POLICY. 


By R. R. MANNERs. 


In looking over the new Wisconsin standard policy certain features are 
remarked which may, we think, be considered with advantage. . 

Taking up the points in the order of the numbered lines, the provision in 
line 4 is first noted—*‘loss payable in sixty days after notice and proofs of 
loss have been received by this company, in accordance with the terms of this 
policy.” The same provision will be found in the body of the policy, lines 
too and tor. Obviously it becomes very important to keep in mind clearly 
just what this term *‘ proof of loss” means, If it were merely the formal 
statement, signed and sworn to by an insured, which commonly bears this 
title, this provision of the policy would leave the company but small latitude, 
if any, to save its rights after a loss; but plainly this is not the meaning of 
the term, and in order to understand what is intended to be included in the 
“proof of loss,” so that it shall be ‘‘in accordance with the terms of this 
policy,” we turn to the policy itself, and in lines 68 to 79 and 80 to 83 we find 
specifically set forth the details and performance required on the part of the 
insured which constitute this ** proof of loss”—a full definition, so to speak, 
on which the companies have a right to rely. 

Lines 68 to 79 are full and specific as to what must be furnished in the 
nature of proofs of loss, and in lines 80 to 83 we find that the insured is 
obliged, *‘ as often as required,” to exhibit to the company, as a part of the 
“proof of loss,” the remains of the property, submit to examinations under 
oath, produce books of account, bills, invoices, vouchers, etc., not to mention 
the requirement as to appraisal, It thus appears that it is only after the 
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insured has complied with all these requirements that he is legally in a position 
to demand payment, and then only sixty days after such full compliance. 

It is no new contention that although a claimant may have furnished the 
company with the formal paper entitled ‘‘ proof of loss,” this is not full com- 
pliance ‘‘ in accordance with the terms and conditions of the policy ;” but we 
desire to emphasize the fact that under a statutory contract performance of its 
conditions becomes more imperative, It follows that when, on receipt of a 
formal ‘‘ proof of loss,” the company demands the further performance pro- 
vided for in the contract, the insured must comply with these conditions and 
requirements before the time arrives when the sixty days begins to run, 

Lines 8 and g provide that the entire policy shall be void if the interest of 
the insured be not “truly stated in the policy.” This provision is found in 
policy forms generally, but in no case I think has it been customary to 
‘* state” in policies the interest of the insured, unless when other than a sole 
ownership interest ; that is to say, it is customary to write the policy to read, 
‘* Does insure Richard Doe for the term of,” not to say ‘*‘ Richard Doe, sole 
owner.” Seemingly policy writing has proceeded on the theory that every 
man who asks for insurance is the sole owner, and the nature of his interest is 
therefore rarely, if ever, expressly ‘‘ stated,” unless other than full ownership 
If the words ‘* sole owner”’ were added after the name of the insured, then his 
interest would be *‘ stated,” as contemplated by the policy, and if it were not 
‘* truly stated,” the policy provides that the contract shall be void. In so 
important a matter it would appear wise to ‘‘ state” the nature of an insured’s 
interest in each case, and not to leave it to implication, even where he is 
understood to be the sole owner. The writing in of an applicant’s name in a 
policy is not a statement of his interest, and if the interest be not ‘‘siated,” 
then the provision referred to would become a dead letter. The line of deci- 
sions which have held that incumbrances, for example, need not be disclosed 
unless inquired about, points in this same direction, having in mind how easy it 
is for an insured to claim that he told the agent, particularly where there is 
nothing on the face of the policy itself to contradict this statement and cor- 
roborate the agent’s denial. The fact that the policy (line 17) provides for 
absolute and sole ownership is not lost sight of, but we think that the stating 
of the nature of the interest, as suggested and as contemplated by the policy, 
would strengthen the company’s position, 

Before passing to the next provisions of the policy calling for comment, 
attention is directed to the fact that the wording of a number of these provi- 
sions clearly recognizes two separate and distinct periods in the making of a 
contract of insurance. 

Thus, in line 12 this statutory policy provides that it shall be void if the 
insured ‘‘ now has (1) or shal] hereafter procure (2) other insurance ;”” and in 
line 29, that if the property ‘ be (1) or become vacant” (2), etc., unless other- 
wise provided by agreement endorsed hereon or added hereto, The words 
**now has”’ and the ‘‘ be” signify a present tense which can only apply to the 
time prior and up to the delivery of the policy, and the statutory requirement 
says that in either of these two then existing events the fact must be endorsed 
on the policy, or the same shall be void. So the words ‘‘or shall hereafte 
obtain” and ‘ or become vacant” equally, plainly contemplate, by the use of 
the future tense, the second period within which the provision applies on facts 
which may arise after such delivery, and in such event, of course, the forfeit- 
ure in like manner becomes operative. It follows that if at the time an 
insured applies for a policy he has (‘‘now has”) other insurance, or if the 
property ‘‘ be” vacant, which facts he fails to have endorsed on the policy, 
but which he may subsequently set up the agent had knowledge of (seeking 
thereby to establish an estoppal), the answer would be that the statute pro- 
vides distinctly that the insurance which he ‘* now has”—that is, at the time 
he gets his policy—must be endorsed on the policy, or the policy shall be void. 
So also as to vacancy, etc. The insured’s claim that he told the agent, and 
the agent failed to note in the policy the necessary permission, would not be 
sufficient in the face of this statutory requirement, and the rule that a party is 
chargeable with knowledge of the contents of the contract which he accepts, 
and therefore cannot plead omissions, would apply. Indeed, a statutory 
policy is the law, and it is not disputed that every man is presumed to know 
the law, and ignorance thereof will not excuse him. So while it is within the 
province of courts to construe contracts, yet in the case of statutory provisions 
the still higher obligation rests upon them to administer the law. 

On this point of the strict application of statutes a long line of decisions 
might be quoted, including the highest courts in England, the United States 
Supreme Court, and the supreme courts of many States. For example, in 
Coe vs. Lawrence, 72 E. C. L., 516, Lord Campbell says: ‘*‘1 cannot doubt 
what the intention of the legislature was, but the intention has not been 
carried into effect, and it is better to abide by the words of the statute, etc.’ 
Again, in Fisher vs. Blight, 2d Cranch S. C. of the U. S,, says: ‘* That the 
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legislature should be understood to mean what is clearly expressed. Conse- 
quently no room is left for construction.” Again, Chief Justice Shaw (24 
Pickering, 320) says: ‘‘If the law is more restrictive in its present form than 
The 
only sound principle, says Justice Story, is to declare it a /ex scripta est—to 
follow and obey.” 

Again, lines 55 to 58 provide that where an interest is recognized by the 


was intended, it must be regulated by legislative (not judicial) action. 


company in favor of a mortgagee, or any other person, that the conditions of 
this policy shall apply in the manner that may be set forth in the written por- 
tion of the policy, would recognize such mortgagee, or other interest. Under 
such a provision, where the ordinary payee clause only is used, making no 
reference to the conditions of the policy, it might be claimed that as the policy 
was silent on this point, the conditions in the policy did not apply as to the 
mortgagee—not being set forth as to such mortgagee interest. Hence where 
the ordinary loss payable clause only is used, it would seem wise to require 
agents to add thereto the words ‘‘ subject to all the terms and conditions of 
the policy.” When the full mortgagee waiver clause is attached, the réquire- 
ment is covered in a manner—objectionable as the clause is in itself. 

In the matter of contribution of the policy, lines 104 to 106 would seem to 
leave it optional with the company to attach to the policy any clause, specifying 
to what extent the insurance under the policy should be made to apply in case of 
loss ; that is to say, the way would appear to be open for the use of the eighty 
per cent or three-fourths clause, or any other percentage clause. The Attor- 
ney-General of Wisconsin has just given an opinion confirming this reading. 

In line 69, we find a provision giving the local or any other agent power to 
extend the time within which proofs of loss may be furnished, But it will be 
noted that this provision does not specify the manner in which this waiver of 
the express condition of the policy (naming the limit of sixty days) shall be 
effectuated ; whereas the non-waiver clause reads to cover all stipulations and 
conditions of the policy, and all other provisions, agreements or conditions as 
may be the subject of agreement ; as toall of which. it provides that no officer, 
agent or other representative shall have power to waive, ‘‘ unless such waiver 
be written upon or attached” to the policy. We think that this construction 
must be given effect to by the courts, and that the provision in question could 
not be successfully claimed to mean a verbal waiver. 

Referring to the method of submission to appraisers (lines 85 to 97), the 
arbitrary character of the provisions strike the attention, particularly in view 
of the constitutional rights of parties to make contracts—a right which is 
denied by this class of legislation. For example, it is here provided in sub- 
stance that the parties shall be compelled to agree on a matter of difference 
(the umpire) within five days, failing which it is enacted that they shall lose 
their rights to reach an agreement between themselves entirely ; and in this 
event the act declares that the circuit judge shall become clothed with the right 
and power which constitutionally is vested in the parties themselves ; the judge 
to appoint the umpire, in effect the sole arbiter, in whose hands the question 
of the amount ot loss and damage finally rests. However, all this side of the 
case more properly belongs under the general question of the unconstitution- 
ality of such legislation ; a’ question which we should be glad to see brought to 
a hearing before the United States Supreme Court. Section 1 of the four- 
teenth amendment to the Constitution (see Santa Clara county vs, Southern 
Pacific railroad, U. S. S. C.), and section 1977 of the civil rights law of 1870, 
chap. 24, as well as such cases as Home vs, Wall, 445 ; Fire Association ws. 
State of New York, 119 U. S., 110; Barron ws, Burnside 121 U.S., 200; 
Dent vs. West Virginia, 129 U. S., 114, and the very recent case Common- 
wealth vs. East Tennessee Coal Company, 30 S. W. R., 608, Kentucky Court 
of Appeals, indicate, we think, what the result would be if the question were 
thoroughly and ably presented before the Supreme bench, as its importance 
demands it should be. 

Note: In lines 93 and 94, it is provided that unless a request in writing for 
an appraisal by either party is made within thirty days after ‘‘ proof of loss” 
has been mailed to the company, the right of appraisal is waived, and then, 
after a semicolon, the form proceeds to say ‘‘ the appraisers together shall then 
estimate and appraise the loss,’’ etc. This is obviously a confusion in the 
arrangement of the sentences, and is only remarked upon as a curiosity of 
phrasing. 

It may be further noted in passing that it is somewhat difficult to see how 
completed proofs of loss can be mailed to the company, inasmuch as it is made 
necessary, as part of proofs of loss, to exhibit to the company the remains of 
the property, etc. 

Coming down to the non-waiver clause, we note the last two lines added to 
the original form, providing in substance that ‘‘ the knowledge of the agent 
shall be the knowledge of the company.” In this amendment, the policy 
recognizes three periods in the making of an insurance contract, First, from 
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the time of the negotiations or application for a policy to its delivery to the 
assured ; second, the period between the delivery of the policy to the occur. 
rence of the fire ; and, third, the period after a fire has occurred. The amend. 
ment to the non-waiver clause is not, it will be noticed, made to apply to the 
second period, which may be regarded as the important period in the history 
of the insurance contract ; nor does it appear that this amendment should be 
any serious impairment in any case of the principal safeguard provided by the 
non-waiver clause as it originally stood. The distinction between knowledge 
and consent has been frequently defined by the courts. 

In conclusion, a word further on the question of testing the unconstitu- 
tionality of this class of legislation. About the year 1837 the State of 
Massachusetts enacted a law taxing all foreigners coming into the State, 
For some years this tax was collected; none caring, seemingly, to 
undertake the initiative in contesting it, and hundreds of thousands of 
dollars were thus levied. Finally, on the conviction (such as, we think, 
prevails to-day among 2 majority of underwriters as to the legislation in 
question) that this act was repugnant to the Constitution of the United States, 
the father of a member cf the insurance profession in this city, then a resident 
of Boston, persuaded a number of shipowners to bring suit to determine the 
question, on his guarantee that in the event of failure they would be at no 
This suit was brought by agreement in the name of Captain Norris 
Theodore Otis was first retained in 


expense. 
vs. City of Boston (see 7 Howard, 283). 
the case, and later Daniel Webster and Rufus Choate (see Journal of Com. 
merce, March 21, 1849). The case was finally argued before the United States 
Supreme Court and the unconstitutionality of the law was established, with 
the result that the large sums of money levied were collected back from the 
State. 

This is mentioned merely as an example of what concentrated action and 
the employment of the best constitutional lawyers in the land may accomplish ; 
and success would appear more assured to-day as to the issue in question in 
the light of decisions which have since been rendered by the Supreme Bench, 
than was the case in 1840 when this suit was first instituted. 

CuHIcAGo, ILL., June 20. 








CORRESPONDENCE. 
ATLANTA. 


[From Our Own CoRRESPONDENT. |] 


The adjournment of the South-Eastern Tariff Association has as usual been 
followed by a calm, and little of interest may be expected as a result of that 
conference until the executive committee get fairly to work and decide upon 
the solution of the several problems submitted to them. By far the most 
eventful item of news is the arrest of W. W. Haskell and J. R. Thornton for 
soliciting fire insurance without a license. Haskell was at one time a local 
agent representing the Western and British America, and sold out to the Riley- 
Grant Company, who engaged his services as solicitor, and only recently dis- 
covered that instead of carrying out his contract with them he was actively 
engaged in soliciting and writing business for non-represented companies, 
among them I am informed, that monument to the Comptroller General's 
perspicuity—the Monarch of Alexandria, Va. It is needless to say that Riley 
& Grant being alive to their rights, and men having the courage of their con- 
victions, determined to fight, and as a result have obtained an injunction, and 
will present their side of the case until a final decision effecting relief will be 
handed down, Haskell was the local agent who some years ago hail his busi- 
ness raided by the Atlanta local agents on account of his failure to observe 
tariff rates, Since then he has been engaged as local agent and solicitor and 
at one time was a special agent of certain companies. 

Frank Colley, representing at Boston the Essex Mutual, and doing business 
in this State through brokers, took offense recently on account of a paragraph 
referring to his accepting business at less than tariff rates. While we all know 
that he is at his distance much more competent to judge of what is an 
adequate rate than men on the ground, yet I must take issue with him that 
his company has been legally admitted. It is simply operating under 4 
brokers license and has no standing in the courts of the State. Again | would 
like to know if the Milford Mutual of which Mr. Colley is manager is ins 
position to substantiate his statement as to doing only a legitimate business 10 
Georgia. 

The failure of the three Lloyds in New York as recently reported has 
brought grief to several policyhoiders in this city. At least three losses remain 
unpaid and it looks as if nothing would be forthcoming even in the shape of 
return premiums, If you will only leave this Venable law alone, it will prove 
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the finest boomerang that was ever invented. There will be enough failures 
of irresponsible companies now operating under it during the next two years 
to convince the most skeptical. 

The resignation of Mr. Silvey as vice-president of the German-American 
was a great surprise to his friends in the South, and speculation has been rife 
as to what change it may bring about in the Southern business of this com- 
pany. It is not likely, however, that so able a manager as Jas. A. Thomas 
will be interfered with, especially when the successful results always obtained 
by him are considered. 

The reported curtailment of business by the Caledonian may not affect this 
section, as it is quite likely the unfaverable results are chargeable to the South- 
west, notably Texas, 

Chief Joyner has appointed Macon Sharpe as fire inspector. The position 
pays $100 per month and was eagerly sought after by several good men. The 
South-Eastern Tariff Association pays the salary and the inspector is controlled 
by the chief of the fire department. 

Insurance on the Exyosition buildings is being offered now, but as the 
rate of 1.50 is considered entirely inadequate very few companies will accept 
it. The Lloyds are said to be offering them policies upon favorable terms. 
The fire protection at the grounds is gradually being perfected and will com- 
pare advantageously with that at the World’s Fair, Chicago. 

President Egleston of the South-Eastern Tariff Association has entirely 
recovered from his attack and is now off on his vacation. ERNEST. 

ATLANTA, GA., July 1. 





NEW ENGLAND. 
[From Our Own CORRESPONDENT. ] 


The tariff committee of the Boston Board of Fire Underwriters has reported, 
favoring an increase in the allowance for placing automatic sprinklers in build- 
ings from thirty to fifty per cent. 

A great deal of interest has been directed of late by insurance men in gen- 
eral to the new Boston central fire station, principally because, in addition to 
its being fully adequate for the requirements of the service, every precaution 
has been taken and every device adopted in order to place it beyond all pos- 
sible chance of destruction in case of a general conflagration, so that no matter 
what dangers surround it, the central fire station wi.l stand unaffected and 
the alarm service unimpaired. The building is surrounded by perforated iron 
pipes equipped with ball nozzles. At the test last week, with an engine 
pumping 1000 gallons of water per minute through the pipes, the building 
was enveloped in an unbroken sheet of water. 
entirely satisfactory. 


The results of the tests were 


To-day, Monday, July 1, the new law passed by the last legislature provid- 
ing for the winding up of certain fraternal beneficiary and assessment corpora- 
tions goes into effect, and in anticipation thereof Insurance Commissioner 
Merrill has sent to certain corporations the following letter : 

A statute enacted by the legislature at its recent session provides that when- 
ever a corporation transacting business under the assessment law shall have a 
membership reduced below 500, or a fraternal beneficiary corporation a mem- 
bership less than 100, provide! that such latter corporation does not confine 
its membership to the employes of cities, towns of the commonwealth, or of a 
designated firm, business house or corporation, or to the residents of a partic- 
ular city or town, the Insurance Commissioner may apply to the courts for 
the appointment of a receiver to close the affairs of such corporation. 

According to the reports made to this Department for the close of the year 
1894, your corporation apparently comes within the aforesaid limitation, 

Please inform me at once, if possible by return mail, if there is any reason 
known to you why the Commissioner should not proceed under the aforesaid 
Statute to ask the court for the appointment of a receiver and the dissolution 
of your corporation. 

Contrary to all reports, the Massachusetts Insurance Department will not 
examine the New York insurance companies in the near future. 

Owing to extended water protection, W. S. Denny of Portland has revised 
the rates for Boothbay, Me. 

The annual celebration of the Penn Mutual Agency Association will take 
place in Boston this year also, instead of at Spring Lake, N. J., as was voted 
at the gathering here last year. The date fixed is July 29, and the headquar- 
ters will be at the Hotel Victoria, The programme includes a trip to Provi- 
deace, with a genuine Rhode Island clambake, and a sail along the beautiful 

north shore” of Massachusetts in a specially chartered steamer. The three 
days’ celebration will conclude with a banquet. Plympton & Bunting are 
model hosts, as the members of the association found out last summer by 
actual experience and to their great delight. 

The new headquarters of the Boston Protective Department were occupied 
or the first time last Wednesday. It occupies a four-story building on Pur- 
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chase street and Atlantic avenue, more conveniently near the conflagration 
district than were the old quarters. Many improvements have been intro- 
duced into the new building, by which the efficiency of the service wil be 
greatly increased. 

It is understood that an effort will be made to secure a repeal of the 
mechanics’ permit recently adopted by the New England Insurance Exchange. 

The annual banquet given by Hon. Frank Jones to the other officers, agents 
and friends of the Granite State Fire Insurance Company will take place 
to-morrow (Tuesday) evening, July 2, at the Wentworth, Newcastle, N. H. 

The Union Casualty and Security Company has removed its Boston office 
to 231 Washington street, somewhat outside the ‘‘ insurance district,” but 
still in a good location. 

The Suburban Underwriters Association has just admitted forty new 
members, 

If. A, Fiske has been appointed New England special agent, exclusive of 
Boston, of the Imperial Fire Insurance Company. 

Why does not the Western Massachusetts Mutual Fire Insurance Company 
make an assessment? The sooner the better, it would seem. 

According to statistics compiled by the Boston Protective Department, the 
fire losses in Boston for the month of May were as follows: Total losses, 
$18 207; loss on buildings, $9075; on contents, $9132; insurance loss—on 
buildings, $7285; on contents, $8065 ; very small losses indeed, and far under 
those of last year. 

The Massachusetts Insurance Department will not conduct further exami- 
nations of mutual fire insurance companies until fall at least. 

United States Manager Endicott of the Employers Liability paid a visit to 
New York last week. ALLAN Eric, 

Boston, Mass., July 1. 


PHILADELPHIA. 
[From Our Own CoRRESPONDENT.] 

Managing a mutual fire insurance company in Philadelphia is becoming 
such a profitable venture that the crop of them is growing daily, The latest 
candidates in the field are the Grocers Mutual and the Factory Mutual 
organized and chartered last week. We now have over twenty-five of these 
companies here, with the probability of more in the future. The regular line 
fire underwriters, however, congratulate themselves over the fact that Phila- 
delphia merchants as a rule do not take kindly to this class of insurance, and 
little of the business here is therefore lost. However, there is no doubt that 
they are getting business from some source, and what they do get is by cutting 
rates. There is a movement on foot, so I understand, to form an association 
of the better class of these mutual associations, and to that end a meeting was 
held to-day, representatives of the following companies being in attendance, 
viz.: Co:tinental, Atlantic, Tradesmens, United States, Industrial, Germania 
and some others. The concern will be entitled ‘* The Association of Mutual 
Fire Insurance Companies of Philadelphia,” and its object will be inspection, 
selection, and protection of risks, and limiting of commission to be paid to 
brokers. 

The ‘‘ Old and Tried” Glens Falls have appointed Charles T. Evans agent 
for Philadelphia and vicinity. Mr. Evans also represents the Continental, 
Westchester and American of New York, and the Security of New Haven. 
Charles Platt, Jr., & Co. still retain the first agency of the Glens Falls. 

C, H. Adams, of the firm of Adams & Carber, has been appointed resident 
manager in Pennsylvania for the United States Casualty Company, with head- 
quarters at No. 137 S. Fifth street, Philadelphia. 

The sixth annual convention of the Pennsylvania Association of Fire Insur_ 
ance Agents will be held at Scranton, July 11, 1895. All agents in the State 
have received invitations, and a large attendance is expected. 

The tna of Hartford has established an inland marine agency here with 
Mather & Co, as representatives. 

George W» Townsend has been appointed general manager of the American 
Union Life Insurance Company of New York, with headquarters in the Betz 
Building, this city. 

E. A. Reilly and George T. Huntingdon have formed a co-partnership, and 
will represent the Security Mutual Life Insurance Association under the firm 
name of Reilly & Huntingdon. 

Richard F. Loper, general manager of the Guarantors of Pennsylvania, has 
declined to become a party to proposed organization of liability insarance com- 
panies which is in process of promotion with the avowed object of securing a 
schedule of rates and rules for the government of its members. 

The fire insurance patrol of this city has been greatly benefited by a recent 
enactment of the legislature by which it will become obligatory upon all insur- 
ance organizations doing business here to pay a regular percentage towards 
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the support of the patrol. The act, which was brought about mainly by the 
persistent efforts of President George E. Wagner of the patrol, provides ‘‘ for 
the organization, support and maintenance of the associations formed for the 
protection and saving of human life and property in case of fire in cities of the 
first class.” It is necessary to have a meeting in June of each year, at which 
a majority vote must favor sustaining of the corps. The maximum of expenses 
must be decided upon for the year, and an assessment is then levied on all 
companies doing business in the city, the amount collected not to exceed twc 
per cent of the annual premium receipts of the companies. The amount shall 
be payable within thirty days, and a fine of $100 a month for the default is 
provided. The new law will make it necessary for all companies, including 
the mutuals, who have heretofore paid nothing to the patrol fund, to file 
reports of their premium receipts, At the June meeting of the patrol the 
expenses for the coming year were estimated at $40,000. This will require 
an assessment of about one and one-half per cent. Q. U. AKER. 
PHILADELPHIA, PA., JULY I. 





NASHVILLE. 
[From Our Own CoRRESPONDENT. ] 


The Supreme Court of the State has affirmed the decision of Chancellor 
Hawkins, and held that the law prohibiting the three-fourths value clause 
in policies of insurance is constitutional, and that companies must pay the 
amount of the loss, not exceeding the amount of the policy, notwithstanding 
any clause to the contrary in the policy. From this decision it seems useless 
for the policies of companies to bear the eighty per cent coinsurance clause, 
the three-fourths value and loss clauses, when all contested claims under the 
contract are sure to be decided under this precedent, 

A new insurance firm has been formed in Nashville, the style of which is 
Treanor, Croft & McDowell. They will represent the Palatine Insurance 
Company and the Greenwich Insurance Company of New York. Croft & 
McDowell have the agency of Nashville and Middle Tennessee of the Fidelity 
and Casualty Company, and have a good business in this branch, which will 
be united with the fire branch in the new firm. 

The Firemans Fund Insurance Company of California has re-entered Ten- 
nessee and placed its Nashville interests in the John Burns office. W. P. 
Rutland & Co. have been appointed as the Continental’s secend agents in 
Nashville. 

Inspector John W. Hart of the Nashville Board of Underwriters is now in 
Chicago making a study of hazard and protection, as well as taking the pleas- 
ures to be found there. 

R. S. Bolles, formerly a special agent of the Equitable Fire of Tennessee, 
is now in Chicago, and will return with the authority of special agent of the 
Phcenix of London for the States of Kentucky and Tennessee. 

The demands upon State Agent Jos. C. Johnston of the Insurance Com- 
pany of North America and the Philadelphia Underwriters are so great that 
an assistant has been appointed for the latter company in the person of M. B. 
Russell of Chattanooga, Tenn, Mr, Russell occupied the office of assistant 
secretary of the Chattanooga Board of Underwriters. L-E N-G-T-H-Y. 

NASHVILLE, TENN., June 29. 





NEW ORLEANS. 
[From Our Own CorRESPONDENT.] 

The meeting of the South-Eastern Tariff Association, fraught with great 
anxiety to our local fraternity, is now a matter of history and agents are won- 
dering where they will come in under the strict enforcement of the ironclad 
fifteen per cent commission agreement, as well as the rule requiring the hold- 
ing of at least one first agency or retirement from the business. 

There are at the present time some twenty-nine agencies in this city, of 
which about twelve, or nearly one-half, are compelled to close their doors or 
obtain a first agency, and among these are several of recognized standing and 
ability, and while almost everyone admits the necessity of some such rule, 
only sympathy is expressed, as well as hope that some of the companies rep- 
resented will recognize the services of these agents. 

Another question which is puzzling the minds of the agents is, how will the 
local companies keep their so-called branch offices in various parts of the city 
under this rule? These have not been included in the number of agencies as 
given above, though in reality they are such. 

The establishment of a strict fifteen per cent commission rule is approved 
by all except, of course, a few directly interested and will, in a great measure, 
stop the rebating evil here, which has, if reports can be believed, attained 














large proportions within the past year and has been the cause of more discord 
in our compact than perhaps any other one subject. 

Our local fraternity was well represented and the appointments of hoth 
executive committee and compact commission seem to give universal satisfac. 
tion. 

We clip from the report of Superintendent Gardner of the water-works 
company the following, showing the improvement of our system during 


1894-95. 


It will thus be seen that 65,317 feet of pipe have been laid during the 
year, or 1234 miles, making your distribution up to date 985¢ miles. 

The contract which has been let for extension from Race street to Carroll- 
ton avenue, to which I have referred, amounts to 63% miles. This amounts, 


in actual work done and contracts made, to an increase during the year of 
some 1834 miles of pipe, or more than has been done for past ten years. 

Besides this there are immediate demands, upon favorable terms, for some 
ten miles of further extension. 

At date of last report the city was paying for 1176 hydrants and wells, 
On January 1, 1895, the number was 1315, an increase of 139. Since Janu- 
ary I there have been added, to be included in the next, or June city budget, 
1o1 hydrants and wells, making a total increase during the year to date, of 
230 fire hydrants and 10 fire wells. 

The extension to Carrollton (which is the seventh district of New Orleans) 
has been nearly completed at this time. 

In spite of dull times our local companies all report a good business for 
Jane with light loss ratio. Local business fairly good, with losses light. 

A new mutual company called Our Own Mutual Aid Insurance Society pub- 
lished its charter last week in this city, Their charter announces a capital 
stock of $100,000 in shares of $1 each and they will insure, of course, only 
members on the mutual plan, supposedly at cut rates, and by payment of 
part cash and balance of premium in notes, which are to’be called for only in 
case of loss, 

It is a matter of comment that our insurance laws are so lax as to compel 
our Auditor and Secretary of State to allow these so-called insurance societies 
to operate among our poorer classes, with whom they do most of their busi- 
ness, as they are not compelled to make a report to the Insurance Commis- 
sioner and there is no way of getting at their real condition under the existing 
laws of this State. IRREGULAR. 

New ORLEANS, LA., June 28. 











OBITUARY. 


EDWARD BASCO/‘1 HARPER. 


E. B. Harper, president of the Mutual Reserve Fund Life Association, died 
Tuesday at his residence in the Dakota apartment house at the age of fifty- 
three years. Mr. Harper was one of the best known managers of an insurance 
association in the country, from the fact of his energetic, pushing and aggress- 
ive methods in the prosecution of the business. Mr. Harper was born in 
Dover, Delaware, and received a business college education. On leaving 
college he became engaged in the banking business, but moving to the West 
he became the Western representative of the old Commonwealth Life Insur- 
ance Company. Later, however, he came to New York and was appointed 
State agent for the John Hancock Life Insurance Company, in which position 
he was very successful, building up for it a large business, When the 
Mutual Reserve Fund Life Association was started it at first did a 
very limited amount of business and was far from successful. Mr. 
Harper was induced to become president of it, and immediately stamped 
it with his own personality, infusing life and vigor into every department 
and using every means to popularize the association and to establish 
agencies in all sections of the country. While he was not a scientific 
life insurance man, he was well versed in its many phases, especially from 
a business standpoint, and his personal magnetism drew men to him and 
enabled him to exercise control over a very large corps of agents. The asso- 
ciation under his management soon became a recognized power in the life insur- 
ance field, exciting much antagonism because it was the leading exponent of 
the assessment system. Mr. Harper met all attacks upon his methods by 
counter attacks, and became known as an excellent ‘* fighter.” He was by 
nature a politician, and had an extended acquaintance among legislators, not 
only of New York State, but many other States, and was largely instrumental 
in shaping legislation affecting the assessment system of life insurance. He 
was a man of excellent executive ability, quick in reaching a decision, but 
with all pleasant and agreeable in his manners, courteous to all comers. He 
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was highly esteemed by his associates in the association, who looked upon 
him as the guiding spirit of all its transactions. 

For six or eight months Mr. Harper’s health has been very precarious, an 
affection of the heart giving his physicians and family much alarm. In 
December last he went to Lakewood for his health, and while there symptoms 
of Bright's disease appeared and there were reports that his early decease was 
anticipated. He recovered somewhat, however, and went to Florida, where 
he experienced some relief, returning to New York a few weeks ago. While 
able to be about somewhat after his arrival, he did not attempt to resume his 
official duties, but was under the constant care of physicians. The immediate 
cause of death is given as pneumonia, resulting from the complication of 
diseases with which he had been afflicted for so long. Mr. Harper was a 
member of the Lotus Club, chairman of the committee on national affairs 
of the Republican Club, St. George’s Club of London, and various other 
social and charitable organizations, He was prominent in the Masonic erder, 
having been an officer of the Grand Lodge of the State and was past master 
of the Crescentlodge. He leaves a wife, but no children. 

In accordance with his expressed wish his successor as president of the 
Mutual Reserve Fund Life Association was chosen upon the day of his death, 
the choice falling upon F, A. Burnham, who has long been counsel for the 
association. He has enjoyed the confidence of Mr, Harper and his brother 
G. W. Harper, who hold proxies from a large number of the members. He 
has been the virtual manager of the association during Mr. Harper's long 
illness, and it is understood that entire harmony prevails among the officers 
of the association as to its future management. 








INDUSTRIAL INSURANCE. 


(Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance. ] 


—The Metropolitan appointed James L, Herron as assistant superintendent 
at Topeka, Kan. 

—The Metropolitan appointed J. S. Goodman of Philadelphia to the super- 
intendency of Allentown, Pa. 

—C. Kellerman has entered the service of the United States as assistant 
superintendent at Elizabeth, N. J. 

—A. T. Brennan, superintendent for the United States at Brooklyn, and 
O. Hess of Allentown, Pa., have resigned, 

—The United States appointed ex-Assistant Barto of the Metropolitan staff 
at Philadelphia to the superintendency of the Brooklyn No. 2 district. 


—Carl Bell, late assistant for the Prudential at Brooklyn, has entered the 
ranks of the United States as assistant superintendent at Philadelphia. 


—wW. Grafton Bateman, superintendent for the Metropolitan at Topeka, 
Kan,, has been transferred to Memphis, Tenn., succeeding H. F. Wright. 
—The Sun Life is undergoing the usual examination by the Kentucky 
Insurance Department. This is the formal examination called for by the 
statutes, 


—The American Surety Company has been selected by the Metropolitan to 


bond its field force. This company has for some years bonded the Prudential 
field staff. 


—William Davis, assistant superintendent for the Metropolitan Life at 
Springfield, Mass., has been promoted to the superintendency of Lynn, Mass., 
succeeding J. G. Lister. 

__ ~The Metropolitan promoted S. J. Forester of Kansas City to the super- 
intendency of Atchison, Kans. He takes the place of J. P. Campbell, who 
went East on account of poor health, 

—In the Canadian Parliament, at Ottawa, some discussion took place 
recently about child insurance. The Senate decided that the parties who 
Opposed it had not submitted evidence to warrant interference, 


—W. E. Beyer, an ex-assistant for the Prudential at Millport, Pa., was 
sentenced to six months’ imprisonment on charges brought against him by the 
American Surety Company, who had to make good his defalcation of $127. 

' —The Metropolitan has transferred Superintendent Charles A. Weiden- 
eller from Brooklyn to New York city, with headquarters at 216 West Forty- 
second. Ile takes parts of the debit formerly under Superintendent Megargee. 


. —Thomas Haggart, superintendent for the Prudential at Poughkeepsie, has 
een compelled by reason of ill health to give up his district. He will take 

caeatte rest in Colorado, and his many friends trust the sojourn there will 
uild him up so that he may again enter the field. 


aa Prudential arpointed the under-mentioned to assistant superintend- 
cies: E. R. Snyder, St. Louis ; C. F. Houghton, Fort Wayne; R. Keown, 


Appleton, Wis.; J. Bischaff, East St. 
ount, Highstown, 


c Louis; H. A. Gortz, Buffalo; S. J. 
N. J.; W. E. Martin, Newark, No. 1 district ; G, 
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McDonald, Rochester, N. Y.; J. M. Hersch, Philadelphia, No. 3; H. Nor- 
ton, Detroit; R. A. Cade, Philadelphia, No. 1; J. G. Miller, Milwaukee ; 
J. V. Horn, York, Pa. 

—lIndustrial men worry and are worried much over trifling matters, The 
great drawbacks to the business, the errors of magnitude, do not cause the 
same irritability the little ones do, The weightier matters are dealt with in 
a more business-like manner and so get cleared up quickly. It is well to 
school one’s self not to worry, for ‘* worry kills, work doesn’t.” 


—The Pearl Life Assurance Company recently brought suit at Birkenhead, 
England, against several ex-employes, who had, it was claimed, interfered 
with their business, These men were under bonds not to molest the business 
of the Pear] for at least twelve months after leaving the service of that com- 
pany. The jury found for the plaintiff company for the full amount of the 
bond and costs. 

—It is especially noticeable this year in talking with industrial field men 
that the burden of their conversation is ‘‘ ordinary.” They seem to have 
taken this class of work up in earnest, and perhaps to the detriment of their 
industrial records. ‘The interests of one branch should not be pushed at the 
expense of another ; the companies expect men to work with both hands, 
building up the business of industrial and ordinary in their right proportions, 


— Under the provisions of the bill now under consideration by the British 
Parliament, relating to the ‘‘ insurance of funeral expenses of children,” indus- 
trial insurance companies and collecting friendly societies cannot insure for 
any sum whatever on the death of a child under two years of age. Between 
two and five years the amount cannot be more than £2; between five and 
ten years not more than £3; ten and sixteen, £5. There is a discrimination 
against companies or societies of the class above mentioned by which they 
would be practically debarred from doing business as other societies (insuring 
any payment or medical attendance fora child during sickness or any payment 
for the child by way of a deferred annuity) can insure from the age of one 
year. Between one and five years, £3; between five and ten years, £5 ; 
between ten and sixteen years, £8. 

—We understand the Metropolitan is checking the superintendents who 
have made too great a push for colored business. This is a wise action, for it 
is dangerous to train an agency staff to make their canvass more particularly 
for this class of business. Men of the right stamp are trained and toughened 
by discipline, trial, self denial and opposition. Plenty of industrial workers 
have made advance, not in spite of difficulties, but because of them, The 
obstacles they had to meet developed their latent energies, and sharpened all 
their faculties, thus bringing them to the front. Those people who want to 
have their own way, and their own way of having it, all the time, would do 
well to remember that a kite having its own way, with no one to pull the 
string, falls to the ground quickly. 

—A task which taxes the ability of a superintendent or assistant to the 
utmost is to keep his agents in position to draw “‘ special salary ” every week. 
Very few are successful in large measure, probably not more than two-thirds 
of the agency staff in a well conducted district are able to make requisition for 
special salary each week. This failure to make increase, week in and week 
out, drives men out of the business, and renders life a burden to assistants in 
closing up and seeking new men for the debits. Some plan should be devised 
by which an agent who has a ‘‘ decrease” to cover might be able to receive 
something over and above his commission for collections, and thus have an 
extra incentive to canvass rigorously. The English Prudential make a pay- 
ment on the new business of agents in addition to one on the ‘‘ increase,” and 
their men are thus able to derive revenue from three sources, 7. ¢., commis- 
sion on collections, new business and increase. Thus all the agents who can- 
vass can get a return from their labors, even though the increase account is 
‘*below claiming.” It would not be amiss to try this plan here, for if suc- 
cessful it would overcome some serious hindrances to the business which exist 
now. 


NEWS OF THE WEEK. 


The New York Arson Cases. 


DuRING the past week there have not been any very startling developments 
in the arson cases. Policeman Lenz was indicted for bribery in connection 
with the Gordon fire in Walker street and released on bail ; Geo. W. Holt 
pleaded not guilty of arson and renewed his bail ; Morris Wiener, who was 
indicted for perjury in the Schoenholz case, pleaded not guilty, as did also 
Friedland ; Milch and Hirschkopf had frequent consultations with the district 
attorney concerning their confessions and corroborative evidence ; and Max 
Glueckman, who is alleged to have been the ‘‘ mechanic” who did the actual 
work, arrived here from Russia, was placed under arrest and when arraigned 
pleaded not guilty. 





The Special Agents’ Electrical Hand-Book. 


THE Special Agents’ Electrical Hand-Book is the title of a new little pocket 
work issued by The Spectator Company. The book has been prepared by 
Professor A. M. Schoen, the electrician of the South-Eastern Tariff Associa- 
tion. It contains full instruction to enable inspectors to ascertain the hazards 
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of all electrical machinery and appliances, It is neatly bound in flexible 
leather in convenient size for the pocket. Price, $1.—U. S. Review. 


We have received a copy of ‘‘ The Special Agents’ Electrical Hand-Book,” 
by Professor A. M. Schoen, electrician of the South. Eastern Tariff Associa- 
tion. This volume deals with electricity as fire underwriters have to do with 
it, and has already proved itself a useful work. It was originally published 
by the Tariff Association, but the author has transterred his copyright to The 
Spectator Company witl the association’s permission, and a new edition, 
enlarged and improved, has been issued from THE SPECTATOR press. The 
book is everything that can be desired in size, binding, etc. It is written in 
popular style and should prove of value to every special agent. Price, $1.— 
The Insurance Chronicle. 





International Association of Accident Underwriters. 
ALEXANDRIA Bay, N, Y., June 26, 1895. 
AT a late hour last night the closing session of the sixth meeting of the Inter- 
national Association of Accident Underwriters was held at the Thousand 
Island House at this place. The meeting was fairly well attended and con- 
siderable business was transacted, some of which being in executive session is 
not for publication. 

A telegraphic report in THe SPECTATOR of June 27 got the names of two of 
the delegates tangled up. The two delegates from the Commercial Travelers 
of Utica, N. Y., were President Henry D Pixley and Secretary-Treasurer 
Edward Trevvett. The report of the legislative committee was made by Mr. 
Bellis, not Mr. Bemis, the latter gentleman being a creation of the telegraph 
operator. 

The most important matter of the convention was the report of the com- 
mittee on bureau of information, a very general and prolonged discussion of 
the matter being had before definite action was taken. 


TUESDAY, JUNE 25—AFTERNOON SESSION. 

After the delegates returned from the trip among the islands, which proved 
to be a most delightful affair, the session was at once called to order, as it was 
the desire of a majority of the delegates that the meeting be finished that day 
if possible, so as to permit of a trip being made down the St. Lawrence to 
Montreal. 

Mr. Hooper, for the committee on a uniform manual of classification, 
reported verbally at some length as to just what kind of a manual of classifi- 
cation was necessary. In this connection also the matter of ‘‘ Suggestions for 
the work on uniform manual of classification, and the nomenclature to be 
adopted ” was also considered. 

Mr. Hooper said that the committee had labored on this undertaking, which 
was an enormous one, and required a vast amount of constant and persistent 
labor. Ile said that the difference in classification was largely a matter of 
nomenclature. He believed that there should be some uniform classification, 
such as Class A, B, C, or Class I, 2, 3, ete. 

Mr. Trevvett said that he believed in calling the classes by some terms, 
such as ‘‘ Select,” ‘‘ Preferred,” ‘‘ Hazardous,” ‘‘ Extra Hazardous,” etc. 

It was suggested that perhaps it would be better for the committee to prefer 
a classification of preferred risks first. 

As the sense of the meeting a resolution was introduced that the committee 
report the classification by terms. The executive committee asked for further 
time in which to make its report. It was suggested that the executive com- 
mittee should arrange a plan by which the individua] members could work for 
the extension of the association. 


Adjourned. 
EVENING SESSION, JUNE 25. 


As soon as dinner could be disposed of the meeting was resumed. The 
committee on forms of receipts reported that they had prepared two, which 
had been furnished them by Hon. John A. Finch. These receipts were for 
compromise cases and also for death benefit payments. The receipts were 
drawn up in the best legal way, so as to make them as strong as possible. The 
report was accepted and the thanks of the convention extended to Mr. Finch. 
These forms will be printed and furnished the companies in the association, 

‘*Co-operating on the agency question— How best accomplished ?” was next 
taken up. A variety of opinions was expressed as to just how this co-opera- 
tion could be brought about. This was considered in a conference style, so 
that the delegates could learn points on handling agents. 

The question of the membership fee, and whether it is an aid or a detriment 
to business, and the matter of rebating were jointly considered. Messrs. 
Bunker, Swisher, Dyer, Turner and others told of their experiences. As a 
result of the talks a resolution was passed that all those associations who have 
a membership fee insist on its payment, and that every endeavor be made to 
discourage rebating on the part of agents, 

The bicycle risk was next brought up and proved a very interesting topic, 











conceded by all. The remarks were to the effect that few people realize the 
extent to which bicycles are used by all classes, while the injuries received 
while riding bicycles are generally serious ones. The experiences of the com. 
panies with this class of risk were entirely different. The Western companies 
had little to complain of, while some of the Eastern companies had a large 
number of bicycle indemnity claims. This was regarded largely as a matter 
of locality, there being less danger of accidents on the level Western boule. 
vards than on the hilly Eastern country, where coasting by wheelmen was 
largely indulged in. 

It was voted that a committee of three be appointed to consider this matter, 
and report whether it was advisable to reduce the indemnity. Swisher, Tur. 
ner and McNeill were appointed on the committee. 

The Equitable Mutual Accident Association of Boston was admitted to 
membership in the association. 

An invitation was received to hold the next meeting in Atlanta, Ga., at the 
time of the exposition there. Accepted, and time of meeting left to executive 
committee. 

A special committee reported a recommendation for a salary for the secre. 
tary to date from January 1, 1895. Unanimously accepted. The amount 
fixed was $250. 

A rising vote of thanks was tendered Mr, Dyer for the pleasure he had 
given the delegates and friends. 

Mr. Hooper extended his thanks to the delegates, 

Adjourned sine die. 

The Iilinois Fire and Marine Report. 
DuRInG the past week Part 1 of the 1895 Illinois insurance report has been 
issued. The following table taken therefrom shows the results of the busi- 
ness in Illinois in 1894, as compared with 1893 : 
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A rather novel proposition is that put forth by Superintendent Durfee in 
the second paragraph quoted below : 


The revenue laws provide that every citizen shall be taxed equally to pro- 
vide for the expenses of the State administration ; the burden must be borne 
alike, that injustice may not be done. The taxation of insurance companies, 
however, is in the nature of an extra burden laid upon a certain class only of 
our citizens, a tax that they must pay in addition to the regular tax assessed 
for State purposes, and they must pay it for the privilege of insuring their 
property against loss, for the privilege of maintaining intact their proportion 
of the assessable wealth of the State. The assumption that the insurance 
companies pay such taxes out of some intangible fund possessed by them with- 
out additional cost to their policyholders is false in theory and practice. 
insurance must be of a mutual character, it is the contributions of the many 
to pay the losses of the few, and also to pay the necessary expenses of carry- 
ing on the business, to pay taxes levied by the several States, and a fair per 
cent to the capital involved. Insurance companies do not do business for 
pleasure, their stockholders do not contribute capital for fun, nor take 
unknown risks out of pure philanthropy. It is a fundamental principle of 
insurance that the policyholder must contribute all of these elements of cost 
of business and a fair per cent to the capital willing to assume the risk ; other 
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That the bicycle as a risk factor in accident insurance is an important one was 
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wise each individual must assume his own risk, capital having been driven 
from the field. Such a condition would cripple industry and enterprise of 
every character, and destroy credit. As the insured must contribute all of the 
elements of cost in exploiting insurance companies, there is no escaping the 
conclusion that any unnecessary cost must increase the rate of premium to the 

licyholder, and lower rates can only come when cost of doing business is 
decreased and losses reduced to a normal ratio, 

The State, in creating an Insurance Department, and subjecting all com- 
panies doing business in the State to the supervision of such Department, does 
not guarantee the continued solvency of companies admitted to do business, 
but does give a gwasé assurance to the citizens that such companies are worthy 
of their cohfidence, and that contracts made with them will be fully complied 
with, according to the terms thereof ; however, enterprises are not always suc- 
cessful, a certain per cent are doomed to insolvency, and insurance companies 
do not escape from this immutable law. Such being the case, it would seem 
that the receipts of the Insurance Department in excess of the cost of main- 
taining the same should inure to the benefit or guaranty of those who have 
contributed such excess, not, however, to the insurance companies, which have 
only been the conduit through which such excess costs and taxes have reached 
the State treasury, but to the insured, who are the original contributors, This 
Department would, therefore, recommend that any excess of fees, taxes, etc., 
hereafter derived from the administration thereof over and above the cost of 
maintenance should be set apart as a trust fund, to be held by the State for 
the benefit of policyholders in companies hereafter becoming insolvent, and 
that the General Assembly provide by law for the distribution of such trust 
fund, or such proportion thereof as may be deemed advisable, among the 
policyholders in this State in such insolvent insurance company, or companies, 
after the assets of such company, or companies, may have been exhausted. 
This distribution might comprise a fro rata of the fund then in existence up 
to the full amount of claims of policyholders of this State or a certain per 
cent of such claims as might be provided by law. 





The American Fire Insurance Company of New York. 
In THE SPECTATOR of last week we printed the substance of the report of 
the Insurance Department upon the condition of the American Fire Insurance 
Company and the recommendations of Superintendent Pierce relative thereto. 
While the Department examination was being made the directors and stock- 
holders of the company had virtually decided upon a plan of reorganization, 
and official sanction was given to this at the meeting of directors held after 
the report of the Superintendent was given to the public. The plan provides 
for the immediate reduction of the capital of the company from $400,000 to 
$200,000, which will leave it a surplus of $100,000, As soon as possible, to 
go through legal formalities, the capital is to be increased to $400,000 and 
$100,000 added to its surplus, the new stock to be issued at 150 per cent of 
its par value. This will give the company over $600,000, and restore at once 
its credit and popularity. At the same meeting, James A. Silvey was elected 
president of the American, and will at once proceed to place the company 
once more actively in the field, His ability as an underwriter is well known, 
and his extensive acquaintance will put him immediately in touch with the 


principal field men in all sections of the country. The American has an 
established reputation for enterprise and fcr fair dealing with its policyholders, 


while its plant is of great value. The rehabilitation of the company will be 
heartily welcomed by fire underwriters in general, who predict a successful 
future for it under the skillful guidance of President Silvey and his associate 
officers; Silas P. Wood, vice-president; Henry Dayton, secretary, and 
Charles P. Peirce, assistant secretary. 





The Empire Knights of Relief. 
Tus fraternal order, located at Buffalo, N. Y., is now in its fifth year. It 
enjoys the distinction of being the only fraternal order conducted on the 
natural premium plan. Subordinate councils are established wherever the 
order does business, though it is not necessary for members to attend council 
meetings to preserve their insurance. The order uses the American 
four per cent mortality tables, collecting fifteen per cent additional for a 
reserve fund. The order also collects for expenses. It has no oaths or secrets 
and does not conflict with any political or religious faith, but has an instructive 
ritual and pays only death claims. Its income, from organization, has been 
about $125,000, not more than half of which has been used for paying claims. 
The record of the order has been satisfactory throughout, all claims having 
been paid promptly, without compromise. The order was promoted and 
is conducted by Frank E, Munger, an insurance lawyer of good stand- 
Ing, who now proposes to enlarge its sphere of usefulness, Missouri and 
West Virginia have recently been organized, and seven additional States will 
atonce be opened, The fact that the order now has a membership in Buf- 


falo and Western New York of over 2000, representing $3,000,000 insurance, 
= the lives of business and professional men principally, presages success for 
itin new territory. The growth in business has made it necessary for Mr. 
Munger to seek enlarged quarters and these have been taken in the new 
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Morgan building. Energetic agents will find good opportunity here. An 
adequate first commission and renewal commission is offered to such to repre- 
sent the Empire Knights of Relief, which is an active business fraternal order. 








MERE MENTION. 


Life and Miscellaneous Insurance Notes. 

—An association to comprise all agents of the New York Life is contemplated. 

—The United States Casualty Company is being examined by the Ohio 
Department. ; 

—The Nederland Life has entered Arkansas, and the State placed under the 
management of Pape & Sugarman of Memphis, Tenn. 

—The tna Life sues B. F. Stahl of St. Paul for $1639, the balance of account 
said to be due the company, which was formerly represented by Mr. Stahl. 

—At Cleveland, O., the Cleveland Live Stock Insurance Company has been 
incorporated with $100,000, to carry on the class of business indicated by its title. 

—Paul Feinknoff, who served the Phoenix Mutual Life seven years in Cleveland 
and eight years in Cincinnati, has been appointed general agent for the Germania 
Life, with headquarters at Cincinnati, O. 

—Dr. Sydney Carney, Sr., who was for many years with the New York Life, 
sues the company for $100,000 damages for alleged wrongful dismissal, and $168,- 
ooo salary to accrue under an alleged life contract with the company. 

—The Northwestern Steam Boiler Insurance Company has incorporated at St. 
Paul, Minn. Its officers are: President, Wm. M. Liggett; secretary, R. C. Clark; 
treasurer, S. G. Iverson. Mr, Clark was formerly State boiler inspector. 

—The Massachusetts law providing for the closing up of assessment or fraternal 
societies whose membership falls below the respective limits of 500 and 100 went 
into effect July 1, and Commissioner Merrill has taken steps to entorce it. 

—The examination of the Sun Life of Louisville, which has just been completed 
by W. D. Whitney, shows that its surplus to policyholders on December 31, 1894, 
was $60,640 (or over $19,coo more than was claimed for it), calculating the reserve 
on a four and one-half per cent basis. 

—Kansas licenses of the Northwestern Masonic Aid of Chicago, the Bankers 
Alliance cf Boston, the Masonic Benefit Asscciation and the Bankers Life Assccia- 
tion of Des Moines have been revoked for the same reason as was that of the 
Mutual Reserve Fund Life Association. 

—At the meeting of managers of companies transacting employers’ liability 
insurance, a standard form of policy was agreed upon, subject to the ratification of 
directors in some cases. If approved, notice will be given to the companies in 
August, and the new form will go into use October 1. ‘The Guarantors Liability 
of Philadelphia did not participate in the conference. 

—Last week the Vermont Association of Life Underwriters held its annual meet- 
ing and elected these officers: President, Benjamin Cronyn; first vice-president, 
C. S. Hastings; second vice-president, R. G. S'one; third vice-president, C. F. 
R. Jenne; fourth vice-president, E. H. Ladd; fifth vice-president, W. W. Sprague; 
secretary, H. P. Whitcomb; treasurer, George H. Smalley. Executive commit- 
tee—S. S. Ballard, H. C. Farrar, T. E. Wood, A. J. Hall and H. R. Conger. 
Delegates to the national convention—J. H. Robinson, S. S. Ballard, A. P. 
Childs, W. H. S. Whitcomb and C. S. Hastings. Alternates—J. A. DeBoer, C. 
R. Turrill, A. D. Tenney, W. O. Baldwin and C. H. Sawyer. Mayor Van Patten 
of Burlington, Governor Woodbury, W. H. S. Whitcomb, John H. Robinson, C. 
S. Hastings, Hon. C. W. Brownell, and others made interesting addresses, one of 
the best being that of President Robinson of the Vermont Life, in which he strongly 
upheld the dignity of the life insurance profession. 


Fire Insurance Notes. 
-—F. F. Beddall is expected home next week. 
—The London Assurance will withdraw from the Union. 
—The Johnstown Mutual of Johnstown, Pa., has retired. 
—The Capital of Concord has stopped business in St. Louis. 
—Tennessee agents must each pay a $10 license fee from July r. 
—The American Fire of Philadelphia has closed its British branch. 
—An attempt was recently made to burn the Globe Hotel of Buffato. 
—The Union-Pacific Coast conference is to be held July 30 at Denver. 
—The Pacific coast rate war is still extending, having reached Oregon. 
—Chapman Johnson, agent for the 4£tna at Cincinnati, died a few days ago. 
—Frank J. Baird, of the Kansas City firm of Baird, Baird & Co., died lately. 
—Admission to Maryland has been granted the Old Colony Mutual of Boston. 
—The Farmers Mutual Fire Insurance Association is being formed in Tennessee. 
—President D. G. Morgan of the Wheeling (W. Va.) board has béen suspended. 


—L. C. Stedman, of the Lexington (Ky.) firm of Stedman & Bowman, died 
ages firemen were killed by a falling wall during a fire at Minneapolis last 
— K. Sawyer has been expelled (illegally, he claims) from the Indianapolis 
——— R. Gilbert, formerly special for the Pacific board, will manage the new 
Montana board. 


— Daniel Dodd, at one time secretary of the old New Jersey Insuranc 
of Newark, is dead. ’ nce Company 


—Robert Sherman, president of the Pawtucket Mutual Fire of Pawtucket, R. I 
died suddenly last week. 7” 


—A Minnesota loss claimant is suing the individual stockholders of the Oakland 
Home to recover on a $2000 policy. 


—The Portland board is making strenuous endeavors to maintain good condi- 
tions in Oregon, Washington and Idaho, 


—Although adversely reported, the Connecticut valued policy bill has passed the 
House, but was voted down in the Senate. 


Horace A, Stearns, formerly Brooklyn (N. Y.) agent for the Pennsylvania 











I2 


a has been appointed manager for Long Island for the 4tna Fire Lloyds of 
ew York. 

—Geo. D. Corliss has been appointed assistant manager of the Western depart- 
ment of the Merchants o! Newark. 

—A $200,000 stock fire insurance company is contemplated at La Crosse, Wis., 
of which E. C. Norbeck may be manager. 

—It is rumored that some one from the home office of the Imperial of London 
will become D. C. Osmun’s assistant at Chicago. 

—The New Hampshire insurance report for 1895 has been issued, and we are 
indebted to Commissioner Linehan for a copy of same. 

—M. F. P. Holgate, who was assistant manager of the Protective Fire Lloyds, 
has resigned, and will probably become inspector for several Lloyds. 

—The annual convention of the National Association of Insurance Commission- 
ers at Mackinac Island, Mich., will be postponed until September 17. 

—The widow of the late Chapman Johnson of Cincinnati has applied for a 
receiver for the agency there of the A&tna of Hartford, in which her husband was 
senior partner. 

—At Chattanooga, Tenn., the United States Fire Insurance Company has been 
incorporated by J. B. Bratbeck, F. H. Connor, J. E, Ramsey, M. G. L. Roberts 
and F. O. Werts. 

—Electrician Fitzgerald will give a lecture and experiments before the Under- 
writers Association of New York State at its meeting at the Saginaw Hotel, Lake 
George, on July 9. 

—W. W. Haskell and H. J. Thornton of Atlanta, Ga., have been arrested for 
representing the Monarch of Alexandria, which it is stated the Comptroller-Gen- 
eral refused to license. 

—The Columbus (O.) board intends to fight outsiders by taking up their policies 
and replacing them by board companies, all members of the bard sustaining a 
share of the loss in each case. 

—C. L. Stowrll of Rochester will give up the general agency for New York State 
of the Greenwich and take the Delaware of Philadelphia and the Manufacturers 
and Merchants of Pittsburg on August r. 

—The proposed experiment at Greenville, Tex., of placing the agencies of all 
companirs in one man's hands has been abandoned because of the opposition of 
two companies, the Royal and the Hartford. 

—We are indebted to J. H. C. Whiting, the publisher, for a copy of the 1895 
edition of the Philadelphia, Pennsylvania and Delaware Insurance Directory, whicn 
is fully up to its usual standard of excellence. 

—Special Agents J. Geo. Stauffer (Illinois), M. E. Lease (Nebraska, Iowa and 
Kansas), and Stephen French (Texas, Louisiana and Arkansas) of the Caledonian 
will retire from that company’s service August I. 

—New officers have been elected by the Iowa Field Club as follows: President, 
H.C. Stuart; vice-presidert, W. D. Skinner; secretary, Geo. R. Crosby. Execu- 
tive committee—W. A. Hand, W. M. Black and J. F. Moody. 

—The New York newspapers have teemed with rumors that Fire Marshal 
Mitchel would be asked to resign, but so far they have not been justified by the 
event. A meeting of the fire commissioners took place Tuesday morning. 

—The Underwriter Printing and Publishing Company have issued the 1895 
volume of Fire Insurance by States, showing the operations of each company in 
each of the States in 1894, and, in the aggregrate, for the preceding fourteen years. 

—Wm. M. Railey & Co. of New Orleans are succeeded by Wm. Railey & Co., 
Limited, a company with a capital ot $30,000. W. M. Railey is president; G. H. 
Kausler, vice-president, and Allen Mehle, secretary and treasurer of the corpo- 
ration. 

—New officers have been elected by the Association of Fire Underwriters for 
Arkansas as follows: President, L. B. Leigh; vice-president, R. S. Yocum ; treas- 
urer, G. L. Myer. Executive committee—the officers, R. S. Price and J. R. 
Cravens. 

—Adolph Loeb, Son & Co. of Chicago are sued by the St. Paul Fire and Marine 
for $2000 on account of a loss sustained, it is alleged, by the failure of the firm to 
cancel a policy when so authorized by the company, when the former were acting 
as the latter's agents in 1891. 

—Since R. W. Black, secretary of the Bay State Mutual of Boston, assumed the 
management of the company’s business, he has somewhat reduced the maximum 
lines written and placed its affairs generally on a more conservative basis, but the 
company still writes a very fair line on desirable risks. 

—Under a recent decision of the Supreme Court of Pennsylvania that mutual 
companies can legally issue non-assessable policies, some mutuals of that State are 
usi g a rider reading as follows: ‘‘In consideration of the assured hereby waiving 
all night to participate in the profits or return dividends of this company, this policy 
is exempt from assessment liability.” 

—E. B. DuVal & Co. of Baltimore have removed to large and beautiful offices 
at No. 32% South Halliday street. This firm was organized some thirty-three 
years agu, and during that time has transacted fire and marine insurance stricily, 
now representing quite a number of prominent companies, among them being the 
Manchester of England, the Prussian National and the Commerce of Albany. 

—A curious mistake in telephoning during the recent fire at Lincoln, Neb’, led 
to the entire cutting off of the water supply at a critical time when a grea:er press- 
ure was called for. This allowed the fire to spread until it reached the building 
next to that of the Clark Drug Company, where it burned so furiously as to open 
the Grinnell and Neracher sprinklers in the latter building, causing some water 
damage. 

ihe Fire Insurance Salvage Corps of Brooklyn, L. 1., has been organized with 
these officers: President, Geo. M. Coit; vice-president, Hugo Schumann; treas- 
urer, Wm. T. Lane; secretary, Britton C. Thorn. Directors—B. G. Ackerman, 
George W. Burchell, James M. Hodges, Lindley Murray, Jr., Frank T. Stinson, 
Edward E. Pearce, E. B. Magnus, West Pollock, John A. De Groot, George A. 
Stanton. It was decided to levy an assessment on companies operating in Brook- 
lyn to the extent of $70,000 to cover the expenses of the first two years. Itis a 
noticeable fact that neither of the two largest agencies in Brooklyn, those of 

Lewis & Frear and Benedict & Benedict, are represented in the board of directors. 

—The Broadway Lloyds and the New York and London Lloyds, Sieg. Tynberg, 
Jr., attorney, are doing a large volume of business of a satisfactory nature. 
Among the subscribers to both these Lloyds we note the firm of Harney, Sco:t & 

Co., ‘‘ public accountants and auditors for the underwriters.’’ The designation 
‘‘auditors for the underwriters"’ is not a mere figure of speech, for Mr. Scott, of 
the firm named, is actually engaged in the office of Mr. Tynberg to keep the 
accounts of the subscribers, as a special duty to assist Mr. Lynberg. The sub- 
scribers have their interests thus fully looked af er, while Mr. Tynberg is relieved 
of a large amount of responsibility in this respect, and is able to devote his time to 
the underwriting part of the business, 
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AUTOMATIC SPRINKLER NOTES. 


—The sprinklers with which the mills of the Willimantic Linen Company at 
Willimantic, Conn., are equipped frustrated several attempts to burn the establish- 
ment last week. The sprinklers are always on the watch for incendiaries. 


— Ihe Chicago Inter-Ocean recently contained the following letter de cribing 
the fire at Kehlor mill at East St. Louis. It shows that excellent service was ren- 
dered by the sprinklers, and that a few more heads in the proper plices might have 
prevented the bulk of the loss: ‘‘It was caused bya nail running through the 
wheat and getting between the rolls. The sparks were caught up by the draught 
from the suction fan, and there seems certainly to have been an explosion of the 
wind spout, for the millers reported to me that in almost an instant the fire was out- 
side of the wind spout and jumping from one point to another. I am satisfied that 
had a sprinkler been placed in the spout at two or three points the whole damage 
to this mill might have been avo:ded, or at Jeast the fire never would have gotten 
outside the spout. Unfortunately they had drawn the water out of the gravity tank 
to put th: ir steam coil in, and the pressure tank was also cut off at the time, and 
the pressure from the city did not furnish water for any distribution on the upper 
floor. Every sprinkler on the two upper floors opened promptly, and had they 
had sufficient pressure to give them a chance, there would have been but very little 
damage by fire. As it is, the roof is burned away, machivery badly damaged, and 
2000 barrels of flour and running stock ruined. The sprinklers very evidently 
worked to perfection, and had it not been for the sprinklers the whole plant would 
have been ruined. The fire occurred in what is known as the little mill, or annex‘ 
which is about 40x50 feet. This fire is one more illustration of the importance of 
tank service. Had both tanks been in operation the upper floor would have been 
supplied long enough to permit the city water-works to increase their pressure. 
One more thing which I think an investigation will plainly demonstrate, is the 
enlargement of riser pipes in such hazards as flouring mills. Both upper floors 
were a very serious tax on the riser, and under an ordinary or low pressure both 
floors coud not have been supplied with water. There were but two or three 
sprinklers broken on the grinding floor, and I think these were caus-d by the 
milier's opening the lid to the roller box. The fire instantly flashed out, burning 
the engineer's arms and face and starting a fire on the grinding floor. ‘The sprink- 
lers put the fire out on the first floor, but simultaneously fire broke out on both 
upper floors and spread rapidly, but the second floor from the top was not badly 
damaged by fire, showing that where the sprinklers had a better pressure they 
worked effectively. Mr. Pierce’s foreman says that his reason for not putting 
sprinklers in the wind spout was that he understood the miller to say that it wasa 
wheat spout.”’ 

—On the subject of sprinkled risks in Boston, The Boston Advertiser speaks as 
follows: ‘‘ The unanimous report of the rating committee of the Boston Board of 
Fire Underwriters recommending under restriction an increased allowance on 
schedule rated sprinkled risks for an equipment of automatic sprinklers in every 
respect up to the present standard of said board—which is believed to be the most 
rigid prescribed by any fire insurance organization—is another important forward 
movement in the improvement of local conditions. The first risk located in Boston 
insured by stock companies to be protected by automatic sprinklers was the Rand 
Avery Printing Press on Federal and Franklin streets, and from that time, fifteen 
years ago, there has been no serious loss in Boston from any fire originating in a 
sprinkled risk. The Boston board maintains a monthly inspection by competent 
inspectors of every sprinkled risk in the city. A careful analysis of a large number 
of risks located in the New England States, rated by the New England Insurance 
Exchange, is said to show an average of fully sixty per cent reduction in rates for 
the introduction of automatic sprinklers, and there are a number of risks where the 
reduction is much larger than that. There has been much complaint at the allow- 
ance made in Boston. This allowance has been explained by the fact that the risks 
in this city were exposed in most cases, while those in Exchange territory were iso- 
lated, Under the schedule rating tle exposures are all charged for in Boston. 
There is no greater exposure hazard in Boston than in such cities as Lynn, Haver- 
hill, Brockton, Springfield, New Haven and Bridgeport, but none of them have 
the same degree of protection, and there is very little systematic charge for expos- 
ure anywhere in New England outside of Boston. The great point in making a 
greater reduction in Boston is to secure the introduction of automatic sprinkler 
equipments. Many people whose opinion is worthy of being considered of weight 
are of the opinion that rates upon schedule rated sprinkler risks in Boston are all 
too high. The city has at great cost provided special high-service mains for aulo- 
matic sprinklers, and will provide, doubtless, as many more as the requirements of 
the business community may call for. This, we believe, exists in no other city in 
the United States. In that respect, at least, the Boston automatic sprinkler equ'p- 
ments are better than any which they can be compared with. There are many rea- 
sons why the proposition for an increased allowance is a meritorious one, and itis 
extremely probable that when the board has carefully considered all the facts bear- 
ing on the matter, it will find that the interests of local underwriting have reached 
a point where not only publie policy, but consideration for the class of risks which 
have contributed so little to the fire losses of this city, demand some such conces- 
sion as the tariff committee has recommended.” 


AGENCY APPOINTMENTS. 

—W. H. Schwartz, special agent for the Manchester for Indiara. 

—Eustis & Co., agents for the Prussian National, at New Orleans, La. 

—Edward Wile, special agent for Cook county, Ill., for the Marchester. 

—Weed & Kennedy, New York, correspondents of the Alliance of London. 

—E. W. S. Van Slyke, Pacific coast manager for the Globe Fire of New York. 

—Meyer & Klein, agents for the A2tna of Hartford, at Jersey City, vice J. E. 
Muller. 

—Pellet & Hunter, Chicago, general agents for Illinois for the German of 
Pittsburg. 

—H. A. Fiske, special agent for the Imperial Fire for New England, except Bos- 
ton and vicinity. ia: 

—Ciaude Snyder, special agent for the Orient of Hartford for Illinois; head- 
quarters at Chicago. 

—Klayer & Bennett, agents for the 4Ztna of Hartford at Cincinnati, vice Chap- 
man Johnson & Co. : 

—Whitaker & Sons, Detroit, agents for the Fidelity and Deposit of Baltimore, 
vice M. Shippey & Co. 

—Walter P. Dickenson, Cincinnati, general agent for the Old Colony Mutual of 
Boston for Southern Ohio. 

—Chas. W. Tallman, district agent for the Massachusetts Mutual Life for 
Racine, Kenosha and Walworth counties, Wis., with headquarters at Delavan. 

—Geo. D. Farr, Chicago, general agent for the East River Mutual of Loe 
Island City for Michigan, Wisconsin, Minnesota, Missouri, Iowa, Nebraska 40 
Kansas, 
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GENTS WANTED—EMPIRE KNIGHTS OF RELIEF 
A wants twenty-hve good agents. Liberal commissions. Good compen- 
sation. Good State and County Territory. ; 
See advertisement on back cover of SPECTATOR. Address 

FRANK E. MUNGER, Supreme Secretary, 
D. S. Morgan Building, Buffalo, N. Y. 





ANTED. A FIRST-CLASS LIFE INSURANCE 
Man as a “* Special” in the Northeastern New York State General 
Agency, of The Mutual Life Insurance Company of New York. Only those 
who can furnish first-class references as to ability and honesty need apply. 

Address, T. HOWARD LEWIS, General Agent, 
DEGRAAF BUILDING, Albany, N. Y. 





EORGANIZATION OF TERRITORY IN PACIFIC 
Northwest, for THe Mutua Lire Insurance Co. or New York. 
WANTED.—Experienced and successful Special Agents. Bonds required. 
WILLIAM S. POND, 
General Agent for Washington, Oregon and British Columbia, 
226-227-228 Bailey Building, 
SEATTLE, WASH. 


ANTED.—SEVERAL PORTIONS OF OHIO 
open for men to represent the UNITED STATES LIFE INSURANCE 
Company. Elegant Territory and splendid contracts to first-class men. 
Company 45 years old. Policies very liberal and easy to sell. 
Write and let me know what you want. 
EDWIN W. CHRISTY, STATE MANAGER, 
No. 106 Euclid Ave., Cleveland, Ohio. 
No. 15 and 16 Wiggins Block, Cincinnati, Ohio. 





ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 
EDWIN CHAMBERLAIN & CO., General Agents for Texas, 
Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEXAS. 


E WANT YOU 


to represent the HOME LIFE INSURANCE CO., of New York, 
in either Western Pennsylvania or West Virginia. Will make satisfactory 
arrangements as to terms and territory. Address, 


H. B. MOESER, Manager, 
302 German Nat. Bank Building, Pittsburg, Pa. 








ANTED.—AGENTS, IN OHIO, WESTERN PENN- 


sylvania, West Virginia, Kentucky, Southern Indiana. Liberal inducements 


to first-class men, Apply immediately to 
Cc, A, FARNHAM & CO., General Agents, 
Union Casualty & Surety Co. of St. Louis, 


Cincinnati, Ox10. 





ELIABLE LIFE INSURANCE MEN CAN OBTAIN 
profitable positions as General, Special and City Agents with the Nationa. Lire 
or VERMONT, in territory second to none in this country, by applying to 
GEO. W. PYE, Supt. of Agencies, 
FRANK C, MANN & CO., Gen’l Managers, 
Chamber of Commerce Building, Rochester, N. Y. 





GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa. 
NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLE STREET, 
CHICAGO, 





WANTED AT ONCE. 


Industrial 
Fla. Best 


N experienced Superintendent for 
District, 


references required. Address, 


INDUSTRIAL INSURANCE & BANKING CO., 


Jacksonville, Fla. 


GENTS WANTED FOR THE OLD ENGLISH 

Annuity System, paying an annuity of $100 to $600 during life to each member 

after reaching old age, to his widow during widowhood and to his minor children during 

minority. The cost is about one-fifth of the premium charged for an ordinary life policy 

and the annuity about equals the income derived from an investment of the proceeds of an 
average policy, For terms address, 


Insurance. Jacksonville, 


THE GRAND FRATERNITY, 
513 Girard Building, Phila, 





NSURANCE SOLICITORS. 

We offer liberal inducements to active solicitors, able and willing to 
work, Accident and Health Insurance combined, If you are about making 
a change, or desire a side )ine, address 

BERKSHIRE HEALTH aAnp ACCIDENT ASSOCIATION, 
WESTFIELD, MAss, 





LOBE ACCIDENT INSURANCE CoO., 
INDIANAPOLIS, IND., 


Does a general Accident business. All agents meet with success writing insurance for the 
Globe. 
We want good agents, 
AUSTIN T. QUICK, 


Secretary and Gen’ Manager. 


WASHINGTON 
LIFE INS. CO, 


OF NEW YORK. 
Assets, $14,000,000. 
Ww.A. BREWER, Jr., President 











ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOOD AGENTS 
TO WORK THE 
RENEWABLE TERM PLAN 
Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. CHARLES E. WILLARD, Pres. 





INCORPORATED 1n 1860. 


HE GERMANIA LIFEINSURANCECO. 
20 NASSAU STREET, NEW YORK. 


Assets, January 1, 1895 

Surplus, New York standard .... 

Amount of insurance in force 697 
WANTED—Good “insurance men”’ as solicitors, special agents and managers for a 


few States, Communications will be treated strictly confidential. 
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Prominent Hgents and Brokers, 


CL EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind, Insurance effected in any part of the United 


States, Correspondence solicited. 


HARLES L. WISE, INSURANCE BROKER, 


Successor to John I, Covington. 45,47 and 49 Cedar St., New York. 





CHARLES TREDICK. ESTABLISHED 1869. W. C. BENNETT. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa, Special attention given to 
Surplus lines, 


C B. SQUIRE, 





GENERAL FIRE INSURANCE BROKER, 


F. R. App, Supervisor. 
Room 514 ** The Cuyahoga,” 
Representing large and influential companies. 
proved risks. Independent of all Boards and Unions, 
solicited. 


CLEVELAND, O. 


Equitable rates on im- 
Correspondence 


ee D. PALFREY & CO., 
GENERAL INSURANCE AGENTS AND BROKERS. 
46 CEDAR ST., New YorK CITy, 
Insurance effected in all parts of the United States in first-class Com- 
panies only, Correspondence solicited. 
EO. H. LEONARD, 
GENERAL INSURANCE AGENTS, 


LICENSED BROKERS, 





(Under New York State Law). 


59 WILLIAM STREET, - NEw York, 


L. CASEY, INSURANCE AGENT AND BROKER, 
S. KANSAS CITY. 





Surplus Lines a Specialty. 
OHN W. WALLACE. 
General Insurance Agent. Licensed Broker under Georgia State Law. 
No. 413 JARVIS-CONKLIN BuILDING, AuGusTA, Ga. 
Correspondence solicited from companies desiring business 
in the State. 


ADPIsoN, & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 
37 AND 38 KELLOGG BuiLpiNG, WAsHINGTON, D. C. 


Lines placed in any part of the United States or Canada. 


NDIANA INSURANCE CO. 
OF INDIANAPOLIS, THE 


VERNON INSURANCE & TRUST CO. 
OF INDIANAPOLIS THE 


FORT WAYNE INSURANCE CO. 
OF FORT WAYNE, AND THE 


CITIZENS INSURANCE CoO. 
OF EVANSVILLE, IND. 








CASH CAPITAL, - - $200,000.00 EACH. 


THE McGILLIARD & DARK CO., General Agents, INDIANAPOLIS, IND. 


CoRRESPONDENCE SOLICITED. 


Prominent Agents and Brokers at Chicago, 


—.. 
—= 








T. H. Wessrsr. E. N. Witey. C. P. Jennincs, 
EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co, of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co, of New York; New York Underwriters Agency. 





T. MARSHALL & CO., FIRE INSURANCE, 


e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 





Gro. W. MonTGoMERY. M. L. C. Funkuouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark; 

Firemens Ins, Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 


J. RUSSELL & CO., 
FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO. 
Special facilities for placing Brokerage and Surplus Lines. Reliable In- 
surance Only. Correspondence Solicited. 
Insurance effected in all parts of the United States in first-class companies, 


OLGER DE ROODE’S 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, CHIcaco. 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass, 
Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





[ A. VAN ANDEN, FIRE INSURANCE, 


142-144 LA SALLE STREET, CHICAGO, 


Unexcelled Facilities for Placing Surplus Lines, 


Correspondence Solicited. 





ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., New York. 





OrGanizEp 1859. 


STATEMENT, JANUARY 1, 1895. 
CASH CAPITAL $1,000,000.00 


nn I I hs od ins pai bdubeeiada le acaueainedl ...- 1,179,716.70 
Reserve for Losses and other claims................ --.<.c0. --------cn cee 96,694.08 
Net Surplus 


Total Assets, 
HUGO SCHUMANN, President. 


Cuas. RuyKHAVBR, Secretary. 
Gustav Kenr, Ass’t Secretary: 


Fr. Von Bernutn, Vice-President. 
Geo. B. Epwarps, 2d Vice President. 





HANDSOME LEATHER 


ACME WALLET. 


9 x 43% in, only 50 cts. 

10 x4%in. “ 60 cts. 

3m 635 lUfe. * HS ee, 
Other sizes proportionable. 


A capacious wallet, all men, Agents in particular require 
but, instead they generally carry papers loosely or in ol 
envelopes, because all old styles are too expensive, heavy, 
cumbrous, One-quarter usua! cost, one-eighth usual weight 
leaves no excuse for such untidiness which often defeats a 
man’s mission before it is stated, Order through stationers 
orremit us. U.S. goods for U.S. orders. Wholesale $ 

SB quoted. Agents wanted. Ensicn Pus, Co., St. S. 
Ont. ** EnsiGn,”’ (an Ins’ce and Bld’g Loan monthly), 1 year $1.00 with either size ‘Acme 
free premium. 








psa neinentee ACCIDENT ASS’N 
OF AMERICA. 
Licensed by Sovereign Grand Lodge of Odd Fellows. 
An Accident Company for Odd Fellows. 25,000 policies written 
Over $250,000 paid in losses. Active agents wanted everywhere. 


ApprEss, H. N. KINGSBURY, Sec’y and Treas., 
WESTFIELD, MASS, 





ILLIAMSPORT MUTUAL FIRE INS. CO. 


OF WILLIAMSPORT, PA, 
J. L. WINDSOR & CO., Managers Western Department, 
Calumet Building, 189 La Salle Street, Chicago. 


JOHN HUSTON, JR., General Agent for United States. 
Manhattan Building, Corner Walnut and Fourth Streets, Philadelphia, Pa. 
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tnsurance Hdjusters, 











= 


F K. HOGUE 
e 
INDEPENDENT ADJUSTER, 


TOLEDO, OHIO. 





Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York, 





CHARTERED 1874. 
The Oldest New York Company in its Line, and 
the one Having the Largest Net Surplus. 


January 1, 1895, 
: $427,526.74 


Assets, - - - - 
Carirat ano Ner Sunewus - $278,648.94 
President 


Daniet D, Wuitney...-- Vice-President 
Evcene H. Winstow Secretary 
S. Was Bent Otlccccccccccces Ass’t Secy 
dere P. Campsety, Gen. Agt. 
No. 164 La Salle St., Cuicaco 








w. T. WOODS, President. . B. HALSTEAD, Vice-President, 


D 
Cc. E. W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance, 


Larcest Assets, Larcest INcoME AND LARGEST 
RESERVE OF ANY PLaTE GLass INSURANCE 
CoMPANY IN THE WORLD. 


IF YOU WRITE INSURANCE, SEND YOUR CARD TO 


HE AMERICAN LIFE ANNUITY CO. 


OF NASHVILLE, TENN. 


Coupon Annuity and Life Bonds. 
To Live Agents, Good Contracts. 


SECURITY T0 POLICYHOLDERS, $10,000,000.00. 


‘D. W. BOGER, Manager of Agencies, 
Nos, 211, 213 Union St., Nashville, Tenn, 





FEW FIRST CLASS AND RELIABLE 
District Superintendents can obtain good contracts 
with the New York Casualty Insurance Association of Glens 
Falls, N. Y. 
Their new policies covering both Accident and Sick 
Benefit Insurance on the Industrial Plan sell at sight. 
For desirable territory in New York State and Pennsyl- 


vania, Address, 


J. G. McKEE, Secretary, 
Glens Falls, N. Y. 


HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN- 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





— COMMERCIAL MUTUAL ACCI- 


DENT COMPANY oF PHILADELPHIA issues a 
Clean-cut $5,000 Accident Policy (not combination), paying 
weekly indemnity of $25.00 at a cost of $12.00 per annum, 
Agents wishing to represent the Company will please 


address, 
ROBERT SHEAN, Secretary. 


Girard Building. 





—_—_——___ 


TNA FIRE LLOYDS 
OF NEW YORK CITY. 


ADVTISORYTY BOARD. 
JACOB NEW Judge of Civil Court, Brooklyn, N. Y. 
ED. H. SCHLEUTTER Real Estate, Brooklyn, N. Y. 
JOHN H. BRIERLEY.............-. of Brierley Bros., Brooklyn, N. Y. 
of H. H. Tiger Distillery Co., Mendham, N J. 
ee IOI vo cic cinocesvasancin ake nsuerionsnend Insurance, N, Y. 


Correspondence solicited. 


NUGENT & TYNDALL, Attorneys, 56 and 58 Pine St. 





AGENTS 


SHOULD WRITE THE 
ERCHANT & TRAVELERS ACCIDENT 
INSURANCE CO., OF SYRACUSE, N. Y., 
FOR TERMS ON 


DEFINITE AND OLD STYLE POLICIES, 


The DEFINITE will sell itself, all you need is the terms. Address 
B, E, WATSON, Manager, 
P. O. Box 74, Syracuse, N. Y. 
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NORTHERN ASSURANCE COMPANY 


OF LONDON, ENG, 





MIDDLE STATES AND 





NEW YORK, 


SOUTHERN DEPARTMENTS, 


88 Pine Street, - - “ - New York. 





Gro. W. BABB, Jr., Manager. 





Or New York. 


a INSURANCE CO. 
Office, No. 115 Broadway. 





Gross Assets, Jan. 1, 1895... . ..-000cnceenres- cone cnes cocnen cccccscnecace «2-2 -$6,240,098.83 
Capital Stock...ccccoc. cccccce secs cccccs coon ccc ccc cc ccesccccccssccccccesce $1,000,000.00 
eee’ for Losses adjusted and in process....-.....---- ---+-----------+-2e00- 506,307.48 HEAD OFFICE, - HAMILTON, ONT. 
Reinsurance Reserve (New York Stare Standard)........-.--.-.--+--------00 2,797 505.54 
Commissions due Agents and other Current Liabilities. ..........----...--.--<. 79,910.52 
Net Surplus... .....- 00 ---- e00- oe ene coon cone ene e ence cen e eens ceceeecces cone _1,856,375 29 
RT SAA IAI S $6,240,00883 | Capital and Funds, over - = «= $15,600,000 
EMIL OCLESREANS, I President. 
Vice-President. WILLIAM S, NEWELL, Secretary, | ANNual Income, over - os s @ 2,650,000 


JAMES A. SILVEY, 
JAMES M. FORBUSH, and EDWIN M. CRAGIN, Assistant Secretaries. 


Western Department, Chicago, Il. 
EUGENE CARY, Manager. ROGERS PORTER, Ass’t Manager. 
Pacific Department, San Francisco, Cal. 
GEORGE H. TYSON, : - - ° General Agent. 





— MUTUAL INSURANCE CoO., 


OF NEW ORLEANS, LA. 


CHARLES JANVIER, Presipent. 


R. E. CRAIG, Vice-PRESIDENT. 


T HE 
Assets, Jan. 1, 1895, 


JOHN A. HALL, Presipent. 


genes LIFE ASSURANCE COMPANY 


W. T. RAMSAY, Superintendent. 


THE FEDERAL LIFE ASSOCIATION 


HENRY EGBERT, President. E 


Wants 10 Special Agents in the States of 





MASSACHUSETTS MUTUAL LIFE 


INSURANGE COMPANY, SPRINGFIELD, MASS, 








INCORPORATED 1851. 








$15,653,366.60. 
Surplus, - - - 


Liabilities, $14,509,694.31, 
$1,143,672.20. 






Definite paid-up and cash surrender values written in every policy, 





H. M. PHILLIPS, Secxerary. 





New York Offices. 
258 BROADWAY AND 10 WEST 28d Oveser. 






ESTABLISHED 1847. 













A. G. RAMSAY, President. 
R. HILLS, Secretary, 















OF DAVENPORT, IOWA 












H. WHITCOMB, Secretary 










Iowa and Wisconsin. 








FERGUS G. 





LEE, SECRETARY 






TO THE RIGHT MEN 





TABLE TERMS 











EW HAMPSHIRE FIRE INS. CoO., 


MANCHESTER, N. H. 


UII SUNN A A $800,000.00 
Reserve for all liabilities, including reinsurance. January 1, 1895. ccccceccce 001,008.19 
ee baled bidonekniced asviink a6 cde obiuwenbhdacediceccckasaniahedegds 451,147.48 


JOHN C, FRENCH, Vice-Pres, and Sec’y. 
t, New York. 


Ex-Gov. J. A. WESTON, Pres. 


T. Y. BROWN, Agent, 26 Pine Stree 


FRANK DRAKE, President. 


HE CHICAGO MUTUAL FIRE INS. CO 


162 LA SALLE St., Cuicaco, ILL, 







G. H. BROWNE, Secretary 





Surplus Lines a specialty. Correspondence solicited from 


large mercant‘le firms, 














A. & J. H. STODDART, General Agente, 
New York Underwriters Agency 
ESTABLISHEI 


THE UNDERWRITERS POLICY 
(FIRE) 


264 
) 1864, 


Is issued by local agents in all prominent localities 
in the United States. 


Head Office ;—46 Cedar Street, New York. 


ee INSURANCE Co., 





OF NEW ORLEANS. 
eg ios BB 0 os Sa a ee eae $250,000.00 
PE FAs TSE, TOG ois sedis sie neaiswaadeen 535,000.00 





President. H. R. GOGREVE, Vice-Prest. 
GEO. MEYER, Secretary. 


ALBERT P. NOLL, 


NTER-STATE FIRE ASSOCIATION 


BREEDLOVE SMITH, ALBERT MACKIE, R. L, EMERY 
President. Vice-President. Secretary. 
Surplus to Policyholders. January fs, 1896, $189, 429. 18 


Correspondence Solicited from Agents and Brokers placing Surplus Lines 





ORGANIZED 189, 





OF NEW ORLEANS. 











HE MILTON MUTUAL FIRE INSUR- 


ANCE CO, OF MILTON, PA. 





General Agents for the United States, 


A, BEN. COCHRAN & CO., 
417 Walnut Street, Philadelphia, Pa. 












—— 











ESTABLISHED 1854 


HE MERCHANTS’ INSURANCE CO., 
OF NEW ORLEANS, 
Paid-Up, - - * - $300,000. 
This Company does a Fire, Marine and River business, 


PAUL CAPDEVIELLE, President. JULES MONTREUIL, Secretary. 


Capital 








S.S. Dunwap, President. 


Directors: cr 
H. T. Johnson, M 





R. E. Park, Vice-Pres. Epcar S, Wixson, Sec, and Tress. 


HE MACON FIRE INSURANCE CO. 
MACON, GA, 
CasH CAPITAL, $100,000. 


. Baxter, R. H. Plant, S, Waxelbaum, S. S. Dunlap, H 
’ Nussbaum, R, E, Park, E. S, Wilson, 5. Waxelbaum. 





ORGANIZED 1886. 





ae Lamar, 
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South and North American Lloyds. 


Organized 1875. 
Cash Assets for Protection of Policyholders, $333,570, 


FINANC E COMMITTEE. —Jos sHUA Piza, of Piza, oe ag & Co., 18 Broadway, 

J, ¥.; CHesTer C. MuNROR, Hoadley & Co., I@ Liberty Street, N. ; J. Dosson Goon, 
O tduation Bros., Produce Exchange, N. Y. ; Joun T. Fenton, L awyer: 261 Broadway, N. 
Y.; WiLtiAM H. Hurst, President Stock Quotation tec. Co., 16 Broad Street, N. Y. 
Isaac BRANDON, Isaac Brandon Bros., 35 Broadway, N. Y.; James WwW ALSH, Banker, 5 Ws aii 


Street, N. Y. 


New “York and 1d Chicago Lloyds. 


Established 1883. 
Cash Assets for Protection of Policyholders, $201,495.52 
FINANCE COMMITTEE.—O iver L. Jones, Capitalist, Cold Spring Harbor, N.Y.; 
SrerHen H. Mitts, of Stephen H. Mills & Co.; W. R. Busenpark, 40 Wall Street; E. J. 
Carrer, 40 Wall Street; B. SpaLpinc pE Garmenpia, of B, Spalding de Garmendia Bros.; 
. Dorson Goon, of Valentine Bros., J. T. Fenton, Lawyer, 261 Broadway, N. Y.; W. P. 





ercuson, American Forcite Powder Mfg. Co.; AL&JANDRO Santos, Consul-General, 
Bolivia. 

Under the articles of agreement in both the South and North American Lloyds and 
the New York and Chicago Lloyds, it is provided that no dividend shall be paid until after 
there shall be in the hands of the Executive Committee an accumulation of dividends de- 
clared but unpaid equal to the total liability of all the underwriters, and such sum shall 
always be kept in reserve. 

Issues Policies on Cargoes, Hulls and First-class Mercantile and Manufacturing Risks. 


Bankers and Merchants Lloyds. 


Fire, Marine and Inland Insurance. 


UNDERWRITERS. — Hon. Tuos. H. Carter, Hon. L. E. Quicc, Joun R. Watsu, 
W. B. Dinsmore, H. B. Parsons, B. SpaALDING DF GARMENDIA, Louis SpERO, CHARLES 


K. Dutton, Josern L. ParraGa, Davin F. Casey, Joun T. FENLon, Wittiam M. Lar- 
ran, W. K. Gittete, W. B. Lawrence, JAmes CuLien, A. L.Suesman, H. Co_ipran, 
C. M. Pratt, C. SHire_tps, Geo. Stewart Smitn, W. R. Busensark, E. J. Carter. 

The above Underwriters subscribe Five THousanp Do.vars each as a maximum liabil- 
ity ready to issue policies of insurance on First-class Mercantile and Manufacturing Risks ; 
also Cargoes and Hulls. Liberal Lines. (Underwriters will shortly be increased to thirty, 


making total Capital $150,000.) 


WHIPPLE & CO., Attorneys, 
383 and 35 Liberty Street, New York City. 


GENERAL FIRE EXTINGUISHER (0., 


Medal and Diploma 


AWARDED BY THE 
WoRLp’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 











In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. L 


INCORPURATED 1855, 


Or 


MUTUAL FIRE INSURANCE CO., 


Manhattan Building, Cor. Fourth and Walnut Sts., 
PHILADELPHIA, PA, 


OFFICERS: 
Louris R. Watters, Treasurer, 


Joun Huston, Jr., Secretary. 





CHARTER PERPETUAL, 


Harry K. Cummines, President. 
Hersert K. Apams, Vice-President. 


j. L. WINDSOR & CO., Managers Western Department, 
Calumet Building, 189 La Salle St., Chicago. 





The Leading Industrial Insurance Company of America. 


CANVASSERS WANTED 


IN ALL THE PRINCIPAL CITIES OF THE 





New England, Middle and Western States 
BY THE 


METROPOLITAN 


LIFE INSURANCE COMPANY OF NEW YORK, 


FOR ITS PLAN OF 


INDUSTRIAL INSURANCE. 


This plan embraces all the members of a family, male and female, 
between ages 1 and 70. Premiums from 5 to 60 cents per week. Claims 
paid immediately at death. Dues collected weekly from the homes of 
members. Benefits range from $14 to $1000 and upwards, 





Further information will be furnished upon application to the Company's 
Superintendents in any of the principal cities, or to the Home office in New 
York, 


HEGEMAN, President. 


STEWART L. WooprorpD, Counsel, 
GEORGE B, WooObWARD, dSecy, 


JOHN R. 


HALEY FIsKE, Vice-l’resident. 
GtoKcE HL, GASTON, Second Vice-Pres. 


Tue Capito. Fire Lioyps 


OF NEW YORK, 


UNDERWRITERS. 

HENRY SCHWANWEDEL, Wholesale and Retail Wine and Liquor Merchant 
Third Avenue and 45th St., Brooklyn, N.Y. 

WILLIAM J. Brown, Cashier Eighth Ward Bank, Brooklyn, N. Y. 

HERMAN SCHROEDER, of Schroeder & Rohlfs, Hardware, 47th St. and Third 
Ave., Brooklyn, N.Y. 

CHARLES HAMILTON, Builder, 271 52d St., Brooklyn, N.Y. 

J. C. Murpuy, of J. C. Murphy & Co., g South St., New York City. 

Jarvis MAsTERS, Builder, 20 47th St., Brooklyn, N.Y. 

ALFRED HAMILTON, Builder, 271 52d St., Brooklyn, N.Y. 

Boyp Woop, Shipping, Erie Basin, Brooklyn, N.Y. 

Luke D. STAPLETON, Attorney-at-Law, 11 Willoughby St., Brooklyn, N Y 

JAmEs G. CARROLL, Builder, 1125 Fourth Ave., Brooklyn, N.Y. 
Applications for surplus lines will receive prompt attention, 


W. J. TURNER-LYNCH, 


Attorney and Manager, 


56 and 58 Pine St., N.Y. City. 





HE SECURITY MUTUAL FIRE 
INSURANCE COMPANY OF PROVIDENCE, R. I. 


B. T, RHoApDs, JR., Manager for New York State, New York City. 

J. L. Winpsor & Co., Managers Western Department, Chicago, II. 

C. B Squire, Manager Central Department, Cleveland, O. 

S. T. Jounson & Co., Managers Northwestern Department, Minneapolis, 
Minn. 


Insures manufacturing and mercantile property at 
equitable rates. 


Correspondence solicited through local representatives, 
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VER FIRE INSURANCE CoO., 


AN 
No. 34 PINE STREET, NEW YORK. 
OrGANIzED 1852, 
STATEMENT, JANUARY 1, 1895. 
Ce nS Miinses dita idcnninddvnsannacrnseamisndadusmntesenncassecesatod $1,000,000.00 
Reserve for Re-Insurance ...... 2.2.22. ceccccce sec ccccccccccesccccercccscescesce 944,974.82 
eerie ae Ge GEE TE nites cc ens casinné ctdenseca<cocscussootessenies 190,231.71 
Net Surplus ......0022-2202-.00000 020s cnee nee seenecnncese-sesscesencscccescose 210,168,165 
Total Assets, - - - - $2,245,352.68 


I. REMSEN LANE, President. 


Cuaries L. Ror, Secretary. 
JoserpH McCorp, Ass’t Secretary. 


Howarp P. Gravy, Vice-President. 
Cuarves A. Suaw, Ass’t Secretary, 








1895. 


1825. 


S<HE PENNSYLVANIA FIRE INS. CO., 


OF PHILADELPHIA, 


ee ee ee 


$400,000.00 
$4,098,774.19 


CAPITAL 
ASSETS, January 1, 1895 


R. DALE BENSON, President. W. GARDNER CROWELL, Secretary. 
Joun L, Tuomson, Vice-President, CHARLES W. MERRILL, Ass’t Secretary. 
Wn. J. Dawson, Sec’y of Agency Department. 

W. S. BANTA, Manager for Metropolitan District, 
Cor. Cedar and William Sts., New York. 





Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


OF 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 

JOSEPH I. BARNUM, 
Secretary and General Manager, 


280 Broadway, New York City. 








—_ 


INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 
4% CEDAR ST. 









UN INSURANCE OFFICE 


OF LONDON. 
A. D., 1710. 





FounDED ~- += - « « 


THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD. 


Trustees of the Company's Funds in the United States: 
. Henry M, ALExanper, Esq., Cot. Joun J. McCoog 


Chief Office in the United States : 
CoMPANY’sS BUILDING, 54 PINE STREET, NEW York. 


CentRAL DerarTMENT, Rialto Building, Chicago. 
NortHwestern DerartMent, N. Y. Life Building, St. Paul. 
MICHIGAN DEPARTMENT, 105 Griswold St., Detroit 


Paciric DEPARTMENT, 205 Sansome St., San Francisco, 





HE PACIFIC MUTUAL LIFE INS. CO. 
OF CALIFORNIA. 
OrGanizep 1868, 
LIFE and ACCIDENT INSURANCE 
J. N. Patton, Sec'’v 
S. M. Marks, Ass’t Sec'y. 


Geo. A. Moors, Pres’t. 
Gao, W. Beaver, Vice-Pres’t. 


Paid on Policyholders’ Account, - - over $7,000,000.00 


The only Life Insurance Company in the United States whose Stockholders are Liable 


for the Debts of the Corporation. 


ITS POLICY CONTRACTS, BOTH LIFE AND ACCIDENT, ARE STANDARDS 
OF VALUE, SECURITY AND LIBERALITY. 








INDIVIDUALS UNDERWRITING 
AT 
NTERPRISE FIRE LLOYDS, 
67 LIBERTY STREET NEW YORK CITY. 


WANT: Reliable Agents in Cities and Towns provided with Fire Protec- 
tion, on Flat Commission oy Commission and Contingent Compensation. 





ADVISORY COMMITTEE: 
CHARLES V. FORNES, of C. V. Fornes & Co., Importers of Woolens, 458 B’way, N. ¥. 
THOS. P. FITZSIMONS, of Fitzsimons & Smith, Real Estate, 1477 B’way, N. Y. 
WM. M. RYAN, of Smyth & Ryan, Real Estate, 111 B’way, N. Y. 
AMES P. CAMPBELL, of Campbell & Clare, t Attorneys and Counsellors-at-Law, 
M, F. CLARE, of Campbell & Clare, 89 Cortlandt St., N. Y. 


JAMES M. LEWIS, Attorney and Associate Underwriter. 





SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 
400 CHESTNUT ST. SEVENTM AND WYANDOTTE STS, 
CASH CAPITAL, — oe $250,000.00 
RESOURCES DECEMBER 31, 1894, 338,025.51 


$200,000 Deposited with Insurance Department of State of Missouri 
for the Protection of Surety Bondholders, 


A. E, STILWELL, President, 
CHAS, A. DEAN, Vice-Pres, and Gen’l Man. W. S. RUGH, Secretary. 


PRINCIPAL AGENCIES, . 


Wm. C, Beer, Eastern Manager, 36 Wall Street, New York ; Wm. Bruce Kirkman, General 
Agent, 608 Home Insurance Bidg., Chicago; Ruffin A, Smith, General Agent, 1004 and 1005 
Union Trust Bldg., St. Louis; Wm. B. Joyce, General Agent, 26 Merchants National Bank 


Bidg., St. Paul; Jackson & Crahan,General Agents, 317-320 E t&C 
M. Hi: Johnson, General Agent. Little Rock Geo. H. Hill, State Agent, Helene Mest’ 


ill, State Agent, Helena, Mont. 





ANTED.—STATE MANAGERS AND GENERAL 


Agents. 
The KANSAS MUTUAL LIFE offers the most modern, equitable and 
salable policy contracts in the market ; has been admitted to do business in 


Massachusetts, which is a voucher for its high character and standing, and is 
rapidly opening up its territory North, South, East and West. To the right 
man or men its contract with Managers and General Agents offers advantages 
unexcelled. It will certainly pay experienced men, who desire positions of 
the highest honor and profit, to correspond with the company. 

Write for terms and samples of literature and policies to 


F. E. MARSH, Superintendent of Agents, 


ToprEekA, KANSAS. 







i. ans GERMAN AMERICAN MUTUAL 
LIFE ASSOCIATION, or ATLantTA, GEORGIA, 


Wants agents. 
It is one of the most Progressive and Strongest Natural 
Premium Companies in business, 


Good Contracts to Special Agents. 





Write us. 








